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REX CANNING CO.SBN. BHD. 197201001412 (1307%-%)
iIncorporated an bdalaysia)

24

DEFFERED TAX LIABILITIES (CONTD)

The eatimated temporary Jiftorences for which no defemed tax asaels have been
rewopiized in Lhe financial statements ure as follows,

024 nn
kM R
Linutilizsed tax lusses X3 0095 228 20,103,587
Linabsorbed capial allosances 25,07 454 22,254 451
Cther deductible temporacy differences - 3754 Al
48,102 710 A6 W2 B3R
5. TRADE PAYABIES
The rwrmal trade credil tecms ranted by fhe creditons to the Company range Hrom 30 o
G} ez D020 AT 10 OO days)
26. 0THER PAYABLES
Nute 04 2023
BM kM
Sundry pavihles 222997 2358128
Prowigion for emploves tenuination benefits {1 - 00,000
Acoeruls 1075136 2,605,548
Dopiosil (it 3052, WHD -
Anrounl due Lo related pRrtice i) 135,460 1ET. 7140
thdbds, 193 5,081 641
(it Prendsion for etnploves tetmination benehts
I prioc yeasr, the Company tecognized o provision of RRMSGO0M for employes
tenpination hencfits and are based om a detatled plan agreed betoeen the manzpement
and employess. The pavinenls have heen made in July 2027 and Angust 2023,
Bovement of prosasion for cmployee tenmination benefils s as helow;
2024 2021
RN Rn
At heginaing of the inuncial year 1AL .
Addims - Qe
Payment mack (RN NG .
Heversal (H0AI4) .
At e wi the linencial year - HH)_0
() Ingluded i depusit of the Company s depnsit received for disposal of property as per
Motc 32
{iii} These mmoenls reprosent unsecored, inleresi-free advanss which s repayable un

demaind.
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REX CANNING CO. SDN. BHTL 19T200001412 (1M 79-%
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2. RELATED PARTY DIZCLOSURLS

ldentity of related parhes

Few the porpose of these financial ctalemenis, panties are considered o be related to the
Company if the Company has the ability, dwectly or indirectly, to control the puty of
excreise sipnificant influence over the purlv in making financiel and operating decision,
or vice versa, ur where the Company and che panly are subject f0 corumon contral o
common significant intluence. Relaled panics inay be individuals o7 olher entities.

The Crmpuny haz related pardy relationships with its hebding company, related
comnpamies, key niuagernent personnel and celated purtics. Folated vompanics reler w
subsidiaries nf ws bolditg cumpany. Related pardies refer to compaties in which cénain
Directars nf the Company heve substantial fimancisl interests and/or ace also Directors of
the comipanics.

Feluterd party bglances uwnd transacfiod:

The related panty balances are shown (o Notes 1% und 26 respectively. The related party
trunzactions of the Company arc showo belows.

2024 02

RM M
Trangactions with holding company:
Capital conteibution - A7 HT5,533
Advances from 03, k49 -
Repaymenis to ) - (12, 168,214)
Transactions with related companics:
Sales [, 080,802 {49, 72E.5 14}
Purchoses 4058 308 -
Eepuyments fronu(ad vances ) (trade), el £2.785 158 308551
Repayments Hronmuladvancess ta), N 106511 342334
Transactions with related parties:
l.case incone {36, T} [ 24,0
Transportativn charges B4 010 GET EE]
Travelline sxpenscs 44274 LG Bl
Secunty charges 20050 -
Upkeep of matar vehicle 07 447 76,773
Transaction with 3 DHrecdor:
Aadvances from 7,560,975 4,368 K
Repayment (2,693, 688) -
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27.

1%,

29,

RELATED FARTY DISCLOSURES {(CONT Dy}

Compenaption ol key managemenl personng]

Key muenagement personnel aie defined as those persons having  authonty  and
respansibility lor plaming, ditecting and controlling the activitics of the Company wither
directly or indicectly. The key management personinel reler 0 cortam stmior management
persenncl of e Company,

The remunecation paid by Company to key management persanned duning the Anawciol
vear are ey (o

1024 2023
EM RM
Key managenwent personnel:
Sulanes and olligr emuluments 75 4k 195 a0
Contributions (o defined contribution plan 73,190 12572
Society securily amimhubions 571 1,1]%
354,950 119,391
CAPITAL COMMITMENT
2124 2023
RM BM
Authorizsed and contracted for
Agguigition of mackincrics 136,880 168, (K4

FINANCIAL [NSTRUMENTS
Caterories of Flnancial Instrumenis

The Company’s finasal assels (excludimy prepavanents) and financial liabiilees are all
culesorsed a3 amartesed costs.

Finxocizl Risk Mansgement Ohjeclives and Policies

The Cempany's octivity is exposed 10 vanely of Onencial risks which includiog credir
nizk. forvipn curmengy rask, interest rate visk and fiquidity risk. The Comapany s averp|
timancial nsk management policy fouses on e mpredictability of fingnoal markets
sl gechs to manimise potential adverse effects on the Company’'s  Gousneial
porfntues.

Risk menagement is imegral (o the whole husingss of the Company, Managomen
sontinually monitors the Company’s sk managenenl process o0 enswre thal an
appropnate balanse belween nsk and control is achieved, Risk manapsiment policies
and svulemna Are Teviewed repalar]y te eeflect changes in 1l market condicions angd e
Cronpuny™s activity,

There hove been no ehanges to the Compaoy s exposurs 10 these Bnancial visks or (he
manmer i winch ot manages and measuras the nsk.
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20, FINANCIAL INSTRUMENTS (CONT'D)
(a) Lredit Risk

Credit nisk is the risk of finaneial loss iff a ewstomer or counterparty b A financial
irstrument fails {0 meet 115 contractmial abligations. The Conpany s exposuee W oredet
nzk amses primanly from the individwal characteristics of ewsh custommer. The
Cumpany™s expoguce W credit risk acises pomunly fona the individua] characteristics
ui each customer. The Company™s exposuce to credin visk anses principally from s
receivehle (which consist of trade and ather eceivables). There arc no sremficant
changes as compared to prier peciods.

(i) Trade reccivables and smcont due from a related company

Risk managem

Managernent has credul policy in place xnd the cxposure to credil nsk iy mondooed on
an onguing haris. Credit fsk 15 minimised and monitored via stnctly limiting the
Comnpany’s aseogialions to busingss partners with good credil taling,  Credit
eviluations are porloooed vn al] custoriers requinng credic over 3 cerlaim anwount.

Al cach repnrting date. he Company assesses whether any o 1he trade reccivables are
credit impained,

The grnzs camrying omounts of credil impaired ccecivables are woten off (egher
pactially or fill} when there is no realistic prospeat of recovery. This is generally the
case when the Company detgonines thatl deblar does not have assets of sources of
income thar could penetale sufficient cash flows to vepay the amounts subject to
wrile-off.

Mevertheloss, receivables that are writien off eould 561l be subject to enforoetne
activitics.

Thore are ng significant changes As compared 10 the RVIGUE vear.

Expusure to credit rish, credit guality and collateral

A e Compuny does nol hold any collatersl, the mopinum exposore to cnedit risk 18
represented hy the carrying amwount of the financial assels as wl the cnd of the
reporting pencd,

Rucognition and measurcment of iinpairment loss

In rmanaging credit risk of wede reecivables, the Compiny manages it debsiors ang
tukes appropriate Jotions (incleding ot ool Bmied o legal actions) o roeover long
averdue balances apd to ensure that receivables tet are neither past dut oot pnpeiced
are slatud al Lheir realisable valoe.
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. FINANCIAL INATRUMENTS {CONT*IN)

() Credit Risk (Comi’d}

(I} Trade receivahies and smoont due from a related company (Cont*d)

Recognition and micastrement of lupairment insg (Cont'd)

The Cwmpany has opplied the simplified spproach i MFRS 9 0 mecasure the loss
allowanee at lifotime expected credil lomses are disclesed in Note {8k} The
Company agsesses impaitment of trade ceccivable on individual basis dwoe o (e
numbeor of deblors is mimumal and these debtors can be individually managed hy the
Company in an effscive aod efficient manper. The Company has ceasonghle am
supprortalle wformation available o assess e npaimomt individeally.

Impairnient losses

The fallowing table provides information about the exposure to cradit nsk and BCTs
for rade receivaliles as ar the reporting, date which are grouped together as fhey are
expecied K have similae risk natore.

Gross
Carrying Loss Net
Amaupnt allowance balawce
R RM RM
2024
Third partics
Neither past dug nor intpdined 1131 - T30
Credit impaired.
Indvidually ivopaired 2205 (82,205) -
Tutal irade receivabde. oet 89,536 {82,205) 7,331
2023
Third perties
MNeither past dwg reor i mpeited 5020 - 5,929
Credit imnpaired.
Individually impaited 8215  {B2205) -
25,134 (32 205) 5,929
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REX CANMNING £0, STIN, BHD. 197201701432 (13079-¥)
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20, FINANCIAL INSTRUMENTS (CONT 'Y
fa) Credit Risk {Cont"d)
i) Trade receivables and smount due from a related company (Cont"ed)

Impalrtent bosses (copt®d)

(17 Reeeivables that are ovither past due noc impaired

Teade receivables fhal are neither past due nor impaired are creditworthy deblurs
with good pavincnt records wned nenstly are regulur ustomers that have been
lcansacung with the Company.

(2) Credit Lmpaired

The Company assesses impaioment of rude receivables on individual basis. For
mndividual asgesement, the Company has reasonable and supponable information
available 0 wssess the impaimoenl individuglly. Any  reeeivables  having
sipmificant balances past due miore 90 days, which are deemed 10 hiawe higher
creadil eisk, are monjtored individuealiy.

(i} Ietercompraoy loans and advioces

Hizsk manapgement objectives, policics and procegses for managing the risk

The Cempany provides uhsecured loans and advances to s related companies, The
Compaty meemitors the abilities of the related comnpunies to repay the loans and
advances an vn individual basis.

Exposure to credit pisk. credit quality and collaleral

As al the teporting date the maximaun exposure tn credit rsk onging furm
intevcompany advances al loans 15 Tepresented by dhor carrying amouits o the
noles vy the financial statenenls. Loans @nd advances provided ate not scoured by any
collaterul o supporied by oy other credit enbancements.

Recognifion and measurement of impaivmenl less

Amount due fnm related compames are repayuble on demad. For loens chal are
repawable on demand, expected credit losse: ace assesicsd Daged on the assumplivon
thal cepayment of (he Joan is demanded ac the reporting dage.

Generally, the Company considers Inans and adviances L @ relaced companies have
low ceedil risk. The Cormpany assumes that there is o significan increwss i credi osb
when the related comparies” Ananmal positions detenorare sipoaficantly, As the
Cormpany 1% able to dotetmiine the timmg of peenenls of related compunies” Joans and
advances when they ane payahle, the Company consider: e related companies' Loans
ad advances w0 the Company v full given meafficient highly ligud resources when
the 1oan 15 demunded, The Company detentiones e prohability of delaalr for fhese
Ieans And advances individually wang cemal infoonation available,
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20 FINANCTLAL INSTRUMENTS (CONT'ER
(x} Credic Risk (Cont'd)
(ity Intercompaody loans and advances (Cont*d)

Recozniticn ol measaroment of impairment loss (Cont’d

As ol e repoding daig, the Company determines that there is 2 significant inerease in
credi nsk given the related sompany’s finencial positen has  detecnrsted
sigan Ooantly whicl may lead Lo high probability of detaull for the lnans and advances
1o related cmpanies. As v result, the Company have previded allowances for BECLs
oo amounds due ot relaled compantes us disclesed in Mote 13,

{iii) Caszh and cash cquivalenrts

The cash and cash equivalents are held with banks and financial institutinns, As art e
reppriing date. the maximuom exposure to credit cisk s represchted by theiy carryving
ampunts it the statement of financal pogition. These banks and fizancial instilioos
hawve Jow credil medes, Henoe, a loss allowanee is oot necessary

{ilvh Crther receivables

Expecred credit loas of other receivatles is determingl ipdividudty afler considering
the financial strength of the other reccivabies. 4 ot the end of the reporting, penad, the
Mmaxinum eaposgre 1o credit raks is represented hy e cormving amounis n the
stateanent of financial positon. The Company has provided allowaneces for expeeted
ciedit losses gn oefain of these amounts as diselosed in Mote BT

Credit nsk nm sundry deposits mainly avose from depozits pad w landlord as security
and ublities deposil {ur centel of faclory and office which will he received upon
teermination of such services and thus have lwar crodit fsks. As at the emd of (e
reporling period, e allowsnce for impaimment is necessucy o rospect of thoses
Jepriaily, excapl as disclosed in MNate 17,

(b) Forrign cuveency rish

Foreign curmency nisk 5 the cesk thal 1le faiv value vr tuouee cash Nuws of financial
meinwcn! will fuctuate becanse of changes in foreipn exchange rates.

The Company 15 exposed e forcign currensy risk on sales sl purchases tha are
dermirinated in correncics other than functicosl coamengy ol the Company. The
carmengies gring e te this nsk are primanly Lniled States Dollar € TISD. Core
{"EL'R™Y sund Indemesian Rapiah (10ER™).
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18, FINANCIAL INSTRUMENTS (CONT'12)
by Forelgn currency risk (Coat'd)
Exposure tu forcign currency risk
The Cornpany's significant eaposure 10 foreim curreney {3 currency which is other
than tonctional currency of the Company) sk, bwscd on carrging amounis ax el end

of the reporting penod 18 as fallows:
[ Denaminaied io

Denominated in

LISTr
RM
Arzd
Caush and hank balances £, 5301
Tradle pavable: CALTRENY!
ither pavables R rA LT
(610,750
A
Cither regcivables 259 34|
a5l and Bank halanees 2R.258
Trade payablcs {1497 659
{2ther payables (16 1))
(1,221 952)
TFureign curreney risk scnsitivity analysis

The fullowing tble dednls the sensitivicy anabais #0 2 eeasomably possille change in
ths Fored g curmencies ws 2t the cod ol Lhe reporting peried, with a1l olher varjahlcs
held constant:

lncrease/{Decrease)
24 023
EM RM
Effects on results affer tax’aquity;
FAASEN — Slienpgthened hy 5% {2023:5%) Ju,THS & Do
— Weukened by 390 2027:5%) I v v~ ) ERLTRLS]
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5. FINANCIAL INSTRUMENTS (CONT™D)

(e} Interent rate risk

Intergst ratc risk is the risk that the fair veloe o tatwre cash flows of financial
en=trwneitt will fluctuate because of chanpes in market injerest fales. The Company s
CXPOSULG Lo inderest Tate sk Arises madnly from interesi-beanng finuncial assets ond
liabilities.

I respesdd of interest-tairning financial assets aod wlemest-heanng financial Tiohilities,
the effestive fnterest fates al the reporting rate, in which they reprice or mature,
whichever is carlier are as disclosed in Motes 13, 19, and 23 respocrively.

Exposure in intersst rate nzk

The interest tate profile of the Cotupany’s signifieant inferest-beanng  fineocial
instnunents, based on camving amounts s al the end of the reponting period 1= wa
follows:

plipt | 2023
EM RM
Fixed rate instruments
Finnocial assct:
- Fized deposits will a heensed bank THLATT TITEL
Financlal labLlities:
= Lense linhilnics - {(45,152)
- Bankers” acceplance {7.550,304) N
- Beeolving credit [T
(7.158,717) (10, 146,503)

The iigrest rale prefile of the Connpany s significant ipferest-beanny  fnancial
mnstrucacis, hazed on carying amouits as at the end of the reposting period is s
followse: feon'd)

24 2013
kM M
Floating rate isiruments
Financial linbilitics:
- Bank overdeafis (1,759 42 (2,072 L&)
- Tern loans (7905 434 (89,353,202
(L Efed Wil | (11,425,382)
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20, FINANCIAL INSTRUMENTS (COMNTD)
(c) Interast rate risk {Cont’d)
loterest rate rlsk sensilivity analvsis

The Following able details the sensitivily enalysis on (e Hoatiag rate ingtrumnents 0 a
reasonably possible change iy the intceeat rate 3 at the eowd ol the reporting peaod,
with all cther varisbles held constant: -

Increase/{Decremar)
204 2023
EM EM
Effects on resulis alter tax/equity:
Incroase of 30 baxis points (20253 50 hasis pamis) {33,148 (431.416)
Drecrease of 51 basiz poinds (2023: 540 bagis pounts) 33,148 43 414

{d} Liguiditr visk

Liquidity risk is the risk fhat the Company will encounter difficulty in meeting
fimancial oblipstions associgted with fnancia] liabilities. The Company’s cxposure to
liquidity msk wrises primacly feorn mismatches of the matunlies of finaneial assets
and liahalities. The Company's objective are to maintain a balancs betweeh continuity
of funding and Oexihility theovgh vse of stapd-by aredit faciliues.

The Cowrpanys Lguidity tisk management pelicy 15 b manage thwiv debt manancy
profile, vperating cash Hows and the availabiline of [unding 50 as 60 ensurg that
refinancing, repusment and fonding needs are met, ln addivon, the Company maintain
sufficienl levels ot cash and available banking facilitics at o reasonable level fo theic
overall debl poeaion o meet thuir working ¢apdtal requirements.

The Fallowing table gcts out the mamrity profide of the Company's fnancial liahilities
a5 ul the end of the reporting petiod based on contructoal undiseouniad cash flows
(ncladiog mtercsl payments computed using contraciuel rates or, it floating, bazed o0
the rates at the ondd of the reporling penod.
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APPENDIX Il — INFORMATION ON THE DISPOSAL SUBSIDIARIES

REX CANNING OO 5DX, BOD, (97201001412 (L3079-Y)
flncotporated i Malaysia)

). FAIR VALUES INFORMATION

3.

Fingnecial insteuments at feir valug

A3 the financial asseds and lizbilitice of the Company ace not camied st fair value hy any
valuation trethod, the fair ealue hisrarchy analysis is wot presented.

Finamtia] instruments otker than those carmicd at ir valoe

Financial insmement that are ol canicd @ fair value and whose catrying anaownls e
reasonable approxnnation of far values,

The carrying ameund al loog-term tloating rate loans approximate the fair values as the
loans will be icmpriced fu market interest an or nesr reporling date.

CAPTTAL MANAGEMENT

‘The Company” s vhjectives when rminaging cepital is to mdintain 4 soeong ¢apilal base angd
safocguard the Compuny’s ability W continec 33 a goiog concem. The Company s
depondent on it helding compry for continucd financial support to ciatle i Lo mogt jts
financial obligatinns a5 and when they full dug. The Company mondtars and ciaintams an
optimal  debi-t-eguity  ratio ot comphes with  Jdebt covenants  and  reyulatory
Fequiretnenils.

The Company monitors eapdtal usiog net debt-to-eguity ratio whizh is net debt divided by
wtal equily. Net dehbt includes lewse labiliics amd buomowings, less cash and bank
balances and fxed doposits with a licensed bank,

The geariop ralio 83 al 30 Muee 2024 and 31 June 2023, which are within de Company's
abjoctive of capetal management are as ollows;

2024 M3
RM R

Buommowings (Molg 23) 17613237 22,705 454
Leuse lishilities (Note 13) : 48,152

17,612,757 22143 60444
l.cos: B
- Cash and bk balunces 5,433,274y | | (13,423 018) |
- Dixed deposits witl a lioeased bank (FR1.677) (7T.Tel)

(6236.051) | | (14,200.779)
Tuokal net debts L1476 306 =, 142 kT
Tatal exquity AT A 261 41,2584 824
Drebt i gquity rais .50 L2

‘Thers ware rie chunges in the Company's apprmach (2 ¢apial mmanagement duting the
financial year.
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REX CANNING OO, SDM, BHD. 1972010071412 (1307917
(Incorporeted in Malaysia)

3L CAPITAL MANAGEMENT ({ONTD}

Ltadet (e loan covenunt and tonms of bomowing facilities, the Company 15 requined to
eofnply with the fullnwing:

(1% Mumtain 5 gaaring ralic of no more than 1.50 times. For the puapose of
compuition. pedcing mtia s defincd a3 tofal bank homowings divided by
financing againsl tangible netwarth (“THW), of which TNW is defined as the
paitd-up capial, reluined protit and advances frum celated parties: avd

(iid  BMaolam o gesring ralio of no more than L0 hmes. For e punmse of
computalion, gearing ratio & defined as toral hank bocrowings divided Ty oral
nelworth {less insngiblcs and pre-operating eapenses) plus lwans and  advances
from holding company. Tofal bank bomowings encompasses the sumy of bank
berroranings thit arc ol inlenest free.

As =L the reporing date, the Company is in compliance with the exterpally imposed
cipital regquicgnent a8 menhoned shave.

32 SMGNIFICANT EVENTS
O b0 Navember 2023, the Company éanered into a sales and purchase aprecmoent o
dispose two bods of propenty for a consideration of RAE T B0LMK. The transaction wws
conpleled on 30 September 2024,

Un 21 December 2003, the Company has disposed an investment properly (or s
consideration of KMh1,050.000.

33. EVENTS AFTER REFORTING PERLIOD

O [# Scptember 2024, the Company has enlered inlo a sules and purchaze agpreemcnt i
dispose An investment propecty for a consideration of Rh{4,650,400,

3, COMPARATIVE FICURES

The comparative fipuces were gudiled by anather finn of Charlered Accountunt.
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12.  AUDITED FINANCIAL STATEMENTS OF RTSB FOR THE FYE 30 JUNE 2024 WITH THE
NOTES AND AUDITOR'S REPORT

REX TRADING SDXN, BHD.
198501013381 (191491 - H)

{Incemporated in Malaysia)

BREFORTS AND FINANCLAL STATEMENTS
FOR TIIE YEAR ENDED 30 JUNE 2014

RAKL 5 TAN & RAMANAN (AF 010
CHARTERED ACCOUNTANTE
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REX TRADING SDN. BUD. 198301013381 (1906%1 - 1}
(lneorporated m hMalaysii)

REPORTS AND FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024
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REX TRADING SDN, BHD. 195901813381 {190621 - H)
{[ncorporated wn Malaysial

DMRECTORS" REMORT FOR THE YEAR ENDED A JUNE 2024

The Dhrectors present their mepon topether with the andited Dnancial statements of the
Compuny for the financial year coded 30 June 2024,

PRINCIFAL ACTIVITLES

The Company iz pnnsipally cogaged in the trading of canned fwd, drinks and slelt stable
comvenience fod,

There hus been oo chunpes in pature of (hese activioes during the Dimancial vear.

RESULTS FOR THE FINANCIAL YEAR
RM
Praft for the Gnancial weae, nee of tax alteibulable to Owners of the
Cnmpany — O57. 784

RESERYES AND PROVISIONS

There were rr material tansfors to or from reserves ot provisions except as disclosad o
the finuncial stalements.

DIVIDENDS

Ma dividend has been paid or declared by the Coinpany sinee the end of the previons
financiol yeac.

The Dercetnrs do nod recominend any dividend in respect of the coment fimancial vear.

IS5UE OF SHARES AND DEEENTLIRES
Mo shares or debentures were vssued by the Company during the vear,

SHARES OPTIONS

Mo oprions have been manted by e Company 1o uny parties dunne the vear to leke up
unissucd shares of e Coupany.

M shares live been dsswed duiee the year by virtue of the excecize of aty oplion to 1zke
up umissued shares of the Company. As of the end of the vear, there were e unassued
shares of the Cofmpany under options.
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REX TRADING EDN. BHD. 193901013381 (1M - 11}
tLacorporated i Malavea)

T,

1.

DIRLCTORS

The Divecluors in office sinee the bepinning of the financial vear 1o the date of this reporl
ares us follows:

Chee Cheng Chun

Darmendran Kunaremuam

Kong Wa Fa LAppoeined an 31.03.2024)
Dawa” Cheah Teng Lim CAppeinted on 3103 2024)
Tai Keal Chai (Bemiganed oo 31.03.2024)
DIRELCTORS INTERESTS

The interest of Direcors in office at the end of the financial year in shares o debenlures
uf the Compuny wnd its related comorations durng e financial year are disclosied in the
Directors” Beport of the helding company pursvant to Section 39(2) of the Companies
Art 2016 1 Malaysia.

DIRECTORS' REMUNERATION AND BENLEFITS

The amount of fees and ather benefits paid (0 or receivable by the Direlors ur past
Direcdors of vhe Company and the estimated money value of any other benelita received
or receivable by them otherwise that in casly feem the Company firr their sevviees to the
Cornpany were disclosed in MNote 8 W the financial statements.

Since the end of (he previous financial vear, re Director of the Company has received nor
becmne entitled o roccive any bemettr {other than Direciors' emoluments recerved o dug
and receivable as discloscd in e fisancial staterments or the Baed salary of s foll-time
cmplovee of the Companyy by reason of & corlract made by the Company or a related
corporation with the Dircctor of with & firm of which the Directur 15 2 member, or with a
cotywny i which the Divector lias a substantial Gnancial interest, except s dircloscd in
Beote 20 1o the financial slatoments.

There were or amangerments duringe or al the end of the rwncal year which had the
ohjcct of cnabling Thteclors of the Company W acquire benefils by means of the
acquizition of shares i or Jebertures ol the Company or any other body corpotate.

INDEMNIFYING NTRECTORS, OFFICERS OR AUDITORS

Tz imdemmities have bren given ta of insuranee premivms paid, during ot amee the eod of
wear, [T any person who is or hue been Directars, officer ar apditor of the Comgany,
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REX TRADING SDN. EHD. 193901012381 {14591 - H)
fIncorporated in Mulaysia)

11, OTHER STATUTORY INFORMATION

Before the statements of foancial position ad stalements of comprehensooe incene of
the Company were made vut, the Dhrectors wok reasonahle steps:

(i) Lo ascertain that proper action had been taken in telaton to the writing off of bad
dihis and the making of allowanee tor doubttial debts and hed sausfied themselves
that a1l known bad debts had been walten ol and adeguate sllowance hed heen made
for dowbtful debis: and

(i tov ensoee thial any commenl assets, which were unlikel 10 realise their book values in
e crdinary wourse of business had been wrinen down to their expected realizuhle
witl s,

At the date of this report, the Direcions are not gwane of wny circomsianees:

(iy which would render the amount writtcn off for bad debis or the amoont of allowance
for deubiful debus in the financial stalemsus of the Compony madequate to any
substantial cxiant; o

(i} which would render the values attribuled to the current assels in the finaneral
stalements of (he Company micleading:, or

i which hawve arisen which render adhetence 1w the existing method of valuation of
aseets or liabilities of the Company mislesding or inapprapriete.

u contngenl o other haboliy has become enforceable. or s likely 1o becomes
enferceuhls within the period of teelve months afker the end of the financial year which,
in the vpimion of the Direztors, will or may substantially aftect the abalily ol the Company
ter meel ils obligstions az and when they fall due.

Al the dale of This repoett, theee does oot exist:

{1y any charge on the assets of e Comipany thal has ansen since the end of the fnwcial
year which seenres the liabilities of my olther pérson; or

{11 any contingent labiluy in respecl of the Company that has erisen sinee the ood of the
financial vc

Al the dare ol this report, the Lirgewors ace ol aware of any <ircurnstaices mil cthorage
dealt with ionthis report o the financial statemnents that would render any amwunt starcd in
the fiancial stalements of the Company mislcading.

tnthe opimon of the Directors:

11k {he results ol the operutions of the Company during the wear were not aubstantially
tftected by ey ilemy ransaction or event of & matenial and uneseal naee.

L] no ptem, ransackion o evenl of 2 materia] and wnusoel natare hes snsen jon 1w
interval botwoen Mhe end of the year and e date of tos repord which s Lkely e
affect substantially the resolls of operaions ol the Company (or the yeur in which
this repo 18 made,

B
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REX TRADING SDN, BTID, 198901013381 (10401 - H)
(Tncorpurated in Malaysia)

12, HOLDING COMEPANY

The Direclurs repands Fex [ndustry HBechad, 8 campany incamporated and demiciled in
Malovsio and listed on the bam Market of Bursa Malavsia Securtios Berhad, as the
Wtliling company.

13, ALIDITORS

Total amonn:s paid tt nr cecetvable by the andigers as remuncrations for theic services s
auditors of the Company are dhaciosed in Vede £ oo the financial stateneots.

The suditors. Moessrs Buki CF Tan & Euwmanan, Chartered Accountants, have cipresscd
their willingeoess o sonlinue m offiee

Approved and signod on behalf ot the Board in accordanes willl a cesalubion of the Directors
datod 24 Qctoher 2024

DAY CHEALUL TENG LINM
Dareclor

CHEE CHENC AUMN
Lirector
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REX TRADING SDX. BRI 198011013381 {19591 - H)
iTnoomporated i Malawsia)

STATEMENT BY DMRECTORS PURSUANT TO SECTION 25127 OF THE
COMPANIES ACTT, HITH

W, Dato’ Chesh Teog Lim and Chee Cheng Chun, being twe of the Dircctoes of REX
TRAIMNLG 50N, BHD. do hereby statc hat o the opimien of the Dhieectors. the
Aceompany ok nuncial staeents sel oul on pases 14 %9 44 wre drawn up in accordance
wilh Malaysian Finanvial Reporting Standards (“hER%7), Intconational Financial Reporting
Standards ("TFR5a™) and the requirsmenes of the Companies Act, 20016 in Malaysia su as w
rive a true and luir vigw ol Lhe Dnuovizd positivn of the Company as al 340 Junc 2024 and of
their lnancial periommunce aod cash flows for the finaneis] year then crded,

Appeoved and sipned e behall uf the Board i asccerdance with a resolociom of the Dijrecmoes
dated 24 Crotoher HI124.

CIIEE CHENG CHUN

Director

STATUTORY DECLARATION PLRSLANT TO SECTION SI{13b} OF THE
COMPANIES ACT, 2016

I. Chis Hup Tong. being the Officer prauanly resporsible for the finaneial manapement of
REX TRADING SDN. BHD., o selemnly and sipcecely declare that the aceompanying
financiul statemenes set out on RGeS 16 10 44 are in my opirdot cotrect. and [ loake this
salennn declariion wonscientivusly believing the same 1o be lrue and by wirlue f the
provisions o the Slalutory Declarations Act, 1945,

.-'"-'-.- a
"-I ..-"'-i-
CITA HUP TONG
fficer

subscnibed ond solemnly declared by the ahive named

A Euala Lampur in the Foderal Territory am 24 Owoher 2024,

Befre mu,

2, JALAM TUN SAMBANTHEN
BT K LALA LUBIRLIR,
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RAKT O8N TAN & RAMANAN 15 niom
LHANTERED ATCOUNTANTS
I8 03 A, £ Semevad, fptan Sresen Seaenal X, 20400 Kials Lemper

INDEFENDENT AUDITORS' REPORT TO THE MEMBERS O
REX TRADING SON, BHIF. 198300013381 (190691 - H)

Report on (he Audit of the Financial Statements
Opilnlon

We have audited the financial statements of Rex Trading Sdn, Bhd. ahich comprisc the
sternent of financial position a3 al 30 June 2024 of the Company, and the stalements of
profil or Ioss amd ofher comprehensive ineome, ataements of chabges s equity and
statements of cash Nows of the Company for the financial year then aded, and notes to the
finangial stalements. including o swnmary of material aceounting pelicies, as sel vut on pages
1 b 44,

In our opinivon, the accompanwng financia] statements give o bwe and fwir view of he
Mnancial position of the Company as a1 30 Juee 2024, and of its Onancial perfermance and its
cash flews for the year then ended in accordance wilh Malaysian Financiel Feporting
Standards, Tniemativnal Financial Repoiting Standatds and  the requirements  of he
Cotripanies A, 2016 in Malaysia.

Basis lor Chpinion

We conducted cur awdit i acooedance with epproved standards on auditing in Malaysie and
Internetional Standards on Auditieg. Our responsibilitics under those standards are forther
deserihed in the Audirors ' Responsibilities for the Audic af the Finaeela) Stafements scction
of our report. We believe thar fhe sudit evidenee we have obtained is sufficient and
apprapoiate to provide a basis for our opiomen.

fnferpenderce od Other Erhica) Responyebelitios

We are independent of the Company 1o accordance with the 8- Lo foe Professional Erhics,
Conduct and Freacticei of the Malaysian Instinte of Accountants (“By-Laws'™) and the
Imemnational Eihics Standard:s Doanl fur Accoontants’ Sntsrdgiodsl Code aof Ethice fhr
Prafessionad Aopoumants  fincludfeng farermatioral  Tadepesdetee Sondeeds? [CIFSBA
Code™), and we bave fulfilled our aler ethival responsibilities v sccotdance wilh the By-
Laws and the IESEA Code,

Information CHher than the Financial Statements and Anditors® Reporl Thercon
The Directors ol (he Company see respongible for the other information. The other
informaton comprises the Directors' Roport but dogs nat include the financial stategnails of

the Corapany atd our auditnr=” report thereon.

Dwr opinien on the financial statements of e Company does ned aover the odlier infomation
and we do nod eapress any fonn of sssurance conelusion thereon.
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INDEFENDENT ALUTHTORS" REFORT TO THE MEMBER OF
BREX TRADING SDN, BHD, 128201003381 (19651 - H (ICONT I

Information {Hbher thun the Financisl Statements and Aoditors’ Report Thercon
({Coni*d)

I conngtinn wath our audit of the financial staterments of the Company, our responisibilicy is
to rcad the other information and, in duving so, cunsider whother the ofher information is
mpaterially inconzistent wilh the Gnencwl staemens of the Company ot our knowledpe
abtinined 1oy the aodil ot olliererise gppears to be matenally misstaked,

If, based on the work we have performed. we conclude rhat there 15 o matenal misstatement
of this other infomoation., we are required to report that fact. We have owthing o repomt in this
regard.

Responsibilitics of the Directors for the Fimaacial Statements

The Dircctors of the Company arc respongible for the preparation of Miancial stilemenis of
the Company that give a fe and fair view i secordanee with Malavstan Finaneidl Reporing
Standards, lotermational Financial Reponing Sandands and e requicements of e
Compames Act, 2016 mm Malaysia. The Ditevtors are also tesponsible lor cueh inignal
contrnl as the Dipectors detemiling is necessaty (o epable the preparetion of financial
statements of the Company that are tree foo makenal misstaternent, whelher doe to fand or
AT,

In prepariog e Gnancial statements of the Company, the Direglors are Tesponisible foc
assessing 1he Cumpany's abilily to continue ss a poing, congem, diselosing, a: applhicable,
milters relaléd o geing concern and wsing the goang congem hasis of accounting unless the
Direcdur: either intend o lgwdate the Company ot to ceasc operations. of have no realistic
allemnati ves bul fo do 50,

Auditars® Responzibllites for the Audit of the Financial Stulements

Cur objeslives aré W0 oblon rewsonsble wisurance shou whether the financial statetrenns of
e Covnpany @5 @ whole are free from malenal misstatemnert, whether duc o frand or error,
andl 1o isswe an audilors” repod thal includes our npinicn. Beagonable assurance 13 a hiph
level vl assurance, bul s o a4 puatuntes that an audit conduetod in accordance with approsed
slandands on aoditing in Malaysia snd lntemnticnal Standands an anditing will always delecl
a manmial messlatement whaen 11 exists. Misstotements can arise foors fiand ar evon and ace
comsiderod material il idividually oc inothe wpgeogate, they conld reasonahly be expecred o
indluenoe the veonomic deci sions of wiers tuken on the basis of these finangial statemets.
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INDEPENDENT AUDITORS' REPORT TO THE MEMEBER OF
REX TRADMNG SDN, BLID. 198901013381 {19069 - H) (C.ONT'))

Auditors® Respunsibilities far the Aodir af the Financial Statements (Cont™d}

As pant af an audd in accordanee with approved standards on asditing in Mulaysia and
Intcmahional Standards on Awditing, we exercise professional judpoment and  maincain
professional seepricisi thrawglout e audit. We alse:

ldentify and assess the risks of malerial misstatement of the financial stawaments of
the Cnmpany, whether doc te fraud o eceor, design and perfocon wnlit procedures
respongive 0 thesg risks, and oblain audit evidence thil 35 suflicient and appropriate
to provade a bigis tor cor opimion. The sk of o deteciing & matenzsl missiatement
resulting from fraud is Rigler than for one resulling from eroor, as fraod may invoive
colluzion, forpesy, imentionzl omissiens, miscepresentations, or the override of
itilemal control.

{btain en undersianding of inlernal sonoob relevan e the audil m ocder to design
audit procedures that are appropriale in the ciccumstaces, ot nor $or the purpnse of
capressing an apnion on the cffectiveness of the Company™s mbenal conlrol .

Evaluate the appropriateness af seonunting nobicies weed and the reascnableness of
atcounling estimaies and celated diselasures made by the Dimgetors.

Conclude on the appropnateness of the Divectors™ use of the goinp concern hasis of
accounting and, based on the awdit evidence obtiined, whether 2 matenal uneertainly
exigts melgied 1o cvenes or conditions thal may sl symibicant duobt on fhe
Company™s abalitye fo condinue 25 a pomg conceen. I we conclude that 3 material
uneertainty cxists, we are required 1o deaw allention in our auditors® teport fo e
related disclosurcs v the lnancial statements of the Compuny or, f such disclosures
are inadcquate, to modife oue cpinion. Our winclusions ere hwsed oo the audit
cvidenoe obiained up w the Jdate of our awditoes” reporL Mowever, fulure events or
conditions may cause the Cormparty Lo cease U cUnbiGuE @ 3 B0 COMNCeTn.

Evaluste the wverall presentation, structure apd coneni of the Anansial statemsmz of
lhe Company. including the disclospres, and whether he financial staiemems
represenl the underlying transactions and cvents in 3 manner thal achieves far

PrEsentation.

We conununicate wih (he Direciors reparding, minong viber matiers, the plonned scape and
timing of the audil and significant audit fadigs, mcluding any sigmilcod defickencics o
internal eonirel that we idcntity dunng our dudit.

We also provide the dneclos wilh o statensnt Lthat we have complied with relevant etlcal
requiceraenis regarding independence. and to communicale with themn all relatignehips and
other roatiers thal apay ressenably be thought to bear on owr independence, and where
applicable. action laken 1o climinate theeats or safemsards apphicd.
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INDETENTRENT AUDITORSE' REPORT TO THE MERIBER OF
EEX TRADING SO, BITD. 19500100 3381 (19068 - H) (CONTLY)

(Hher Matbers

The Anancial statements of 1he Comnpany for the Hnancial year eoed M0 June 2023 weore
audited by amoiher fiem ol Chatlored Accountants whose report dated 24 Qoinber 2023
caprezacd an wndualified opimion.

This repoct is made salely o the members of the Company, as 2 bedy, in acordance with
Scetion 266 of the Companies Act, 2010 in Malaysia and for no ollee pucpose. We do oot
REsUME Teaponnlity to any ether person for the contents of this repore

Sianed at Kuala Lumpur on 24 Oetober 2024

m% Hsaa

R..-"L[ﬂ C5 TAMN & RAMANAN
(AL 0100
CUHARTERED ACCOUNTANTS

gl/.nmﬁ-f I 94/"_/

| [-]-‘!.RIEHANDRAN AL A. RUBASLNDRAM
{"‘-!D 0293 L/07/2025 )

CHARTERED ACCOUNTANT

FARTNER
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REX TRADING 5DN. BHD. 13901613381 (190691 - 10}
{Tmevtporeted in balassia)

STATEMENT OF COMPREHENSIVE [INCOME
FOR TIIE YEAR ENDED 30 JUNE 2024

2014 2003
NOTE RM KM
Continuing operations
Eevenue 7 56, TULI6R 63289851
it ol sules (45,713 412] {32,024 828)
Steff cosls (207 3.405) (3,373,647
Drepreciation (l.5EX} 4820
(nbiet apetaling expenses (7,145,171 (12647 14603
Iropainment hrss on Onancial asets - (474, 197}
Impuirmenit Ioss on non-financial assets - (IGE.B70)
Other income - 40,057
Profit'(lnzz) before taxation from
confinming operations A a7, T4 (3.053.879)
INCOTE 13X CHEMense o - -
Total comprehensive profitiloss) for the
year aidributable to owners of the
Company ERXNLS i 3,0055 879

The arncxcd notes fonen i mtegreal par of 1hese ftnancya)] stacmecnrs,
[ ik
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REX TRADING SDN. BHIx. 198901013381 (190691 - )

i{Incorporated in balaya)

STATEMENT OF FINANCIAL TOSITION AS AT M) JUNE 2624

ASSETS

MNon—curreot asset

Property, plant and cquipmenit

Current assels

Trade ceceivablex

Clier reveivakles, depoals and prepuyments
Aannount due from 4 kolding compuany

Fiaed deposits pleced with a licensed bank
ash and bank balinees

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity attrihuiabla be equity holders of the
Compamy

Share capitad

Capital conmibuwoen by halding company

Accumulated osses

Total equity

Current liabilities

Suodry puvebles and acemaly
ebate Liabality

Aot due 1o rebatel companies
Amownt due te DHiecioes

Tulal lLiabilitivs
TOTAL EQUITY AND LIABILITIES

The anngxed notes Yorn an integral part of tese [oancia) statemenls.
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NOTE

11

(I

L
12

—

13
14

13
14

17
14
13
13

2024 2up23

R KM
26,932 -
14,774, 7M) 165,467 528
BES 58,108
241 435 168 05
[JLIREE 158,825
1,357,502 1,779,334
16,556 652 18,662 806
16,586,584 |3, 662 816
1,000,000 1, 600H1 (W10
[&,101,710 L& 19,719

(71186860  (15.0%470)

2073035 1,115,245
2504115 IXTEMIE
3,536,175 3, X I
74U A3 109185101
168,198 0,30
~ 14.5]3.55] 17,547,557
14,513,551 17,547 557
16, 5546.584 1i ot 300
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REX FRADING SDN, BED. 198901013381 (190641 - 1)

[Incarporated i Malayszia)

STATEMENT OF CHANGES [N EQLITY

FOR THE YEAR ENDELD 30 FUNE 2024

At July 2022

Tuta] voanprehensive luxs
Tor the yewr

Ar 30 Jooe 2023

Tolal covmprehensve
income for the year

At A0 Jone 24

The arexed notes form an ntegral pan of these finapeial stalements.,

Capital
Contributiod by
Share Holding Accum olated
tapital Company losses Tofal
RA R Ex kM
1, CHOM I 18,191,719 (15,0022 fi8T) 4_ 160038
- - (3,03%3.789) (2,053, 76
1,CHHE K 15,191,719 18,076, 470 1,115244
- - WHT.TE4 S7,7Hd
(M LRI 15,191,719  (17,118.686) 28173,011

12
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REX TRADING SDIN. BHD. 198901013341 [1V06H - H)

(Incorporated in Malaysia)

STATEMENT OF CASH FLOWS
FOH THE YEAR ENDED 3 JUNE 2024

Mnte

Cash Flows from Cyperating Aclivities

Profit befpre taxauon from confinuing
CpECalIong

Adjusimens forx
Dregneciation of peoperly. planl and eyuipment
Impainncot loss on propecty, plai and eyoipment
Impairment Ins= m rade receivables
Interest wwoine
Boverzal of impaitiment an trade receivables

Crperating prafit before working capital changes
Drecreise I trade and other receivables,

deposits and prepayments
Increase in sundiy pavables aod scoruuls

Incraase in rehate lighility
Increased{doercaze) in amend due o related
I'_'ul.'!-11'l]'hH.T|1-E.'5
Cash penerated Mrow gperativos
Interest recepved
Net ¢cash generated lrom operuling sctivitivs

Lash Floves used in Investing Aetivilies
Purchase of propenty. plant and cquipment
Advanve to holding company

Mel cash wsed o investing activities

Caxh Ilows used in Financing Activitles

Repaviment to froamn related companies, ot {ii}
Repuymen tr related panics {ii}
Advance Do Direclors (i}

Mri cash used io financing activities

el decrease in cazh and cash eguivalents
Cash and cagh cquivalents boougld Tvward
Cach and cash equivalents carned foreard {1]

The anncxed notes form an mtepral part o hese {ivancial statenents.

i
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204 2023
EM 2d |
087,784 (3. 0153,758)
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APPENDIX Il — INFORMATION ON THE DISPOSAL SUBSIDIARIES

EEX TRADING SDN. EHIM, [#E2OLH 3381 (190421 - HY

{lnsarporated in Malaysia)

S5TATEMENT OF CASII FLOWS

FOR THE YEAR ENDED 30 JUNE 2024 (CONLIY

{i}

Fixed deposits placed with a heensed hank

Cazty cnd bank balances

(1)

financing activities:

2024
At ] July 2023

Purchases
Repayment 10 (rade)
Adlvances from
Repeyment tn

Met changes in financing cach fows
Al 30 June 2024

23

AL T Juby 20722
Furchuses
Erpuyment fo (brude)
Advanees from
Kepayment 10

et chinpes mm finanving vash Moy .

At A Jume 20235

Cash and cash cquivalents comprise:

24 2023
RM 1%
M et
14 14161, (WJE) 158,828
1,337,302 TR 3G
1,457,502 1 038,167

The teponciliation of the movements ol [ubilities te cush Bows ansing Gom

Amount duz Amount due Amount dus
ta Directors to related 1o related
parties COMLpEnies
L RM RM
SRR TTA 953 10,918,511
- . 47,533,310
- - 31521 Ted)
307,268 l > ‘ 3,134,431
2 (704,837)) | (22,015417)
7268 | | (M837) | (1B_PE0.9E6)Y
TR, [95 T8 7,945 (63
- £37.812 14,931,265
- - 52,387,426
- - {55,590.550)
601,000 238,143 1,149 820
- | l ! {1,959, 150)
{i1,Y30) 238,143 (R09,330)
40,030 775955 10HY1E.5] ]

The armexed noles form o inlegral pant of these financial stalements,
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BEX TRADING SDN. BHD. 198 I01338]1 (190691 - H)
(Incorporaled in balavsial

MNOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

[. GENERAL INFORMATION
(2} PRINCIFAL ACTIVITIER

The Company is principally engazed in the frading of canned foad, drinks and shelf
gtahle conseniencs food.

There huwe heen no changes in natere of these activilies lonog the Gnuncia] year.
{b) RFGISTERED OFFICE

The registered office of the Cormnpany i3 located ar Mo <6C, Maza Damansarg, Jalan
hedan Selin 2, Bukd Damansara 5490 ¥ooala Lunpue,

{} PRINCIPAL PLACE OF BUSINESS

The principal place of husiness of the Company is located at Mo, 466, Plaza
Drarniisary, Julun Medan Setia 20 Bukit Damansats 50490 Euala Lumpur.

() ML IMNG COMPANIES

The Directors regards Rea Industor Herhad, 3 company ineorparated and dameerled
in balaysia and lizsled on the hain Marleet of Bugsa Malaysia Secunties Berhad, as
the holding compary .

{c! DATE OF AUTHORJSATION OF ISSUE OF FINANCIAL STATEMENTS

The financial siakernents of dwe Company were authonsed fo1 issue by the board of
Direstar: on 2d Ociober 2024,

2. BASIS OF PREPARATION OF THE FINANCIAL STATEMENTS

The Imenciul sulements of the Company bave beeo prepared in accordance to bdlivsion
Fineneial Reporting Standords (“MERSe'), [iernativnal Finunoal Reporting Slandands
and the requirements of the Companies Act, 2018 i Malaysia,

The financial statements have been prepared cnder the hisloncal cost sanvention unles:
ptherwyse disclosed in notes 10 the Jioancial stetements. The finencial slaicouents ane
prosenten it Ringeir Malaysia "™
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REX THADING SDN, BAD. 193901013381 (190691 - H}
[Incoporated in Malaysia)

A, NEW STANDARDS ADOPTED

O | July 2023, the Company slopled Uw following MER3s, Amendmants to hAFRE amd
|zsue Comnmdtes {1C7) Inlerpretations which were effective for the financtal vear:

MFRS L7 Inzurancs Contracts
Anendmenits 1o MFRS 17 Initial Application of MERY 17 and MFRS -
Cwomparative Information

Amendments o MFES 100 and  Disclosure of Acgounting Policies
MFES Praclice Stalenenat 2

Anendments o MTRS 1048 Deftnition of Acconnting Estimates

Agpenduents o MERS 112 Defermed Tax related o Assels and Liabililies ansing fioin:

single transaction; and International Tax Reform- Pillar
Two Model Bules

The accouniing policies adopied by the Company are consistent with those adopted in the
previong veat, The adoplicn of the above amendments did not heve any siemifcant
finangial impact cn e Anasal slalements, excep o

Aanendmients o MERS 101 and MFRY Practice Statemaent 21 Disclosure of avcounting
policies

The amendments to BMFRS 101 ad MFRE Praclice Staement 2 provide guidance and
examples to help cnfities apply wmaterialily judpements o scenonting poley disciosures,
The amendments ain to Lelg entities provide accounling palicy diselosures 1hat are more
useful by replacing the vequirement for endities o diseloss ther “zigrificant” accounting
pelicies with a requirement o disclose thar “matenial” scomming policies and adding
muidance on hawe entities apply the concepl of matenality in making decizion:s about
accounting palicy digclosmes,

The amendments nyupact the Company™s disclosures of accounting policies, but not 1he
mensarement, regogition or presentation of tems in the Coampany’s finacial siatemens.
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REX THADING SN, BHI}. 198901013381 (19046591 - 1)
{Incorparated in Malavzia)

d. ETANDARDE ISSLED BLI'T NMOT YET EFFECTIYE

The following Standards. Amendments and Issues Commiliee (TG Inlerpretations ot
thie MFRS Ramewirk have beea issued hy the Malaysian Accounting Standaeds Board
M ASB") but arc oot wet effective and have not been adopted by the Cuomnpeny are as
fallows:

Effective Tor Mnancinl perlods beginning va or afer 1 Jaouary X24:

Amcndments to MERS 16 Lease Liabilioy in a Sales arnd L eaceback
Amendnacnts to MERE 101 Mo Current Liskulites with Covenenis

Amendmeants o MEFRES 1010 Clussification of Lighilmies ps Current or Nov-ourrenl
Amendments to MERE 107 and  Supplier Finance Arongemenis

MFES T

Effective for financial perlods heginning o8 o affer 1 Januwary 2025:

Amendments to MERS 131 Lack of Exchangeability

Effeciive for finaneial periods beginoing oo or aficr 1 January 2iF26:

Amendaients e MEFRS @ and Amendments to the O lassification and Measwrement of

MERS T Financial Loxinurents

Amendmentys 1 MERS ] Annual Improvemenis to MERS Accounting Standards-
Wolome 11

Effective for finencinl periods beginnioy oo or aller 1 Jupuary 2027

MFES 13 Treseotalivn and Disclosure in Finaocisl Statements
MFR3 1% Subsidiaries withoul Fublic Acooundahility: Dasclogures

MERS 111 - Presentation of Financial Statements will be willidrawn on the applicwtion of
EFES 15,

Effective for financial periods beginning on or sfter 5 dare vet to be conlirmed:

Amendmenty 1o MERS 11 and Sule ar Contribantion ol Assels bobwoen an Inwvestor and its
MFES 125 Associale o Joiml Yeniune

The Conpany will wdop the abeve pronouncements when they bocome etfective i the
respective fwancial periods. These prunouneements are aot expected W heve any matenal
financial impact o e cuccen aod prior peood Gnenclal stslements of the Uempany upson
(heir imntial applicazion,

5. SEGNIFICANT ACCOQUNTING ESTIMATES AND JUDGEMENTS

The preparation of financial stalements o confomuty woth BMERS reguires the use of
cerlain eritical accowding estumates and assumplions that aftect the reported amounts of
aisels amd [labilives mad tbwe diselosores of contingent assces and Hablities are the dale of
fiivacial staremenats, and L cepocled wmoants of the revenue and expenses duong The
repacled period. M oalso ceguires the Dinectors to exercise their podgement i the process
of applyving e Company's wecoonting policies. Although there  esiimates  and
Judpemieats aie based on e Dorectors” best kmvwledoe of corment events and acliens,
actual reswkc may dilter.
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REX TRADING SDN, BEID. 1989010013347 (1¥05Y] - H)
(Incorpocated 1o Malaysial

S5 KBIGNIFICANT ACCOUNTING ESTIMATES ANDHIUDGEMENTS (CONT D)

The key assumplions concermng the furore and other key sources of cstimation or
uncertainly al the end of the reponiing peniod. that have a significant nsk of causing a
mutenial sdjustment to the carmving anounts of assels and habilines withio the next
Finuncisl vear ars sel out below,

(@} Impairroenl of financial assets and receivahlys

The Company aszesses on a forward-locking Basis the expected credit Joss
agzocialed with itz debt jnetruments cammied ol amurbised cosl The o pasrmend
methodology applied as Jdisclosed in Nede 600) depends on whether theee has
een A sigmificand wwrease o credil sk,

Fur trade recervehles, the Company applics the sinplified approach prermitted by
RMEFS 2, which required expeeted lifetime losses to be recummised from inidal
recognidion of the reecivablcs,

For other ceceivables and amounts due from related parties, the Company applies
the approach peomilled by MFRE 9, which reguures the Company to theasure the
Allowance for imparrment loxs for that Anangial assed at an aneoant ased on the
probatility of default pecurming within the next 12 monihs eonsideriny the [oss
gven defaoli o that Anoncial asser.

thy Reehate lisbility

The Compiny paricipates m varous promoetional peogremmees with customers
desipned to iiceease the sale of products. Among ¢fhe progranmes ore
arrangements wodet which tebales, refunds, price concessions of sithilar items
ey be earned by coslomers for attaning agresd upon sales lewels, or for
participaling i specilic marketing programmes. Those promotional programmes
do not pive nse o a separute performanes obligation, Where the ¢oasideration
the Cornpany s entilled to vones hecanse of such programmes, 1he amount
pivable i deerned to b varable consideration. Management makes climales nn
a ongeoing basis ur esch mdradoal promation fo asgess dhe value of the
variable consilersion based vpomn detaoled budpet apreed bolween muowpement
and custorners. The relaled acomuly are recapgnised as 1 dedugtion fivn cevenue
or i wiher eapenses and are not considered distingd from the sale of producis 10
the CLUSIOIEsS.
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REX TRADING SN, BHD, 18901013381 (190621 - 11)
{[ncorporated in Malayaia)

8. MATERIAL ACCOLNTING POLICTES

The accounting policies set our Below have heen applied consigiently to the petods
presented in these finangial statcmenis,

(2) REVINUE AaND OTHER RECOLCNITION
Revenue fromn cobf{racis wilh cusiomers

Reovenue is recopnised when or as o perlonoance chligulion in the contract with
custamer i3 satisfiol 1e. when the "conool™ of the poods or services under]ving the
particuler performance chligation is ransferred fo the cwsiotner.

A perfornance obligation 1s o promise to trunsfer g distinel gonds oF service (ot a
series of distinet gonds ot services that are substantially the came amd that have the
same pattetn of Transter o the enstomer that is explicilly sioied inthe coptrace and
nnglied i the Companys cuxlomany husiness pructices.

Revenuc is measured at the ameunt of eonsideration o which the Company expeets
be entitled 0 exchange lor frapslerming the promived ponds or oscrvices 1o che
custorers, excluding ameunts ecollected on behalf of thicd parties such as sales taxes
or gonds and semaces taxes, [f the amownt of congideration vages due e disgopnts,
rebates, refunds, oredits, incontives, penalties ot ather similar ilems, the Company
esiindtes e amouml of comsuderation to which it wdll be cnitled based on the
expected valuwe or the most likedy cwicome, 11 ihe contracl with customer wombains
more than one pecfermancs obligation, the amounl of conswderation 15 allpcated 10
gach perfonmance obligato based on 1the relative stamd-alone selling prices of the
pruesly ur services promised in the contract.

The revenue is recognised to the extent thal in 18 highly prithable thal a significan
tevereal im e wnounl of comuolative revenoee reeogmised wall not oceur when the
unuertainty assuciuted with the vanable consideralion is subsequently resclved.

The gonom] of the peomised goods or services may be ransferred aver fimae or at &
poinat i tioe, The conteol over the goods or secviess iz ransfermed over time and
rovenlle 15 recnnnised nver fime ift

(i3 The costorrice simelianeously recsives and consumes the henefits provided by the
Compuny's perfonmonce =5 the Compuny performes;

{it) The Coampany's pettivbiomce ceaales or enhunoes wn assel thal the cusioaner
conliois 4o e aseet s coested o enhanced; oc

{1tifThe Company’s performance does act coeate an asset with an allemalive vse and
the: Company hag an enforceable mght to payment for pecfmanes completed o
dale.

Revenoes for peréommance ahlipation that is not silisfied uver e s recognised at the
poinit it time at which e costomer oblains controd ol the nromesed goods or gervioes.
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BEX TRAMMG SDN. BHD. 193001013381 {1M62] - H)
{Incorparaied in Mataysia)

. MATEREAL ACCOLNTING POLICIES (CONT D}
(% REVENUE AND OTHER RECOGNITION (CONT DY
Rebate lialility

A rebate liabilily 15 the ohligation to refund some ot all of the consideration reccived
fur receivable) Fom the customer and iz measured at the amoun the Company
altimately expects i€ will have o rcoom to the customer. The rebate lisbalivy will be
offeet wgainst revene when the Company pe forns ies obligalivn ander the conmacts,

The Company provides refospective volwne cebales and other discounts to
customers. Rebates and discounrs are offset wpaimst amounl payable by the Customer.
To catimae the varable corwideralivn Eoc the expected future cehates and discounts,
the Cormnpany applies the muost hkely amount methnd. The Company then applics the
requitements o constraining estimates of warighle consideration and recopnses a
tefunnd liabaliny for (e s pecied futore rebates.

Diher [ocome

Ctlier income eamed by the Company i3 regognised on the follewing bases:

Wage subuidy

Government  prant'asssiance recerved  froon Govermmenl on wame  sobsidy iz
recognised on monthly basss over the gualificd period under the cntenie set by (e
Sovermment.

Inlerest ineom

Imlerest inenme is rscogrised on an aoceual basis using the effedive interest methed.

{M EMPLOYEE BENEFITS

Sk dorm cmplaves benefits

Wapes. salanics, social security contribetions and banuses ore recopmised a3 an
expense i the fingncial ycar in which the associated services ure rendered by
employess of the Company  Shoit torm aceutanlating compensated absenees such as
paid unmuwl lcave iz recopnized when services ane rendered by employeos that
merease Thear cottlgnent o furore componzared absenses, amd shott tenn none
actumulating compensated ahsenses soch as sck leaves ore recopmiscd wlhen
absemess aoour.

The expeeled cost 0f aceumulating compensacd absmces 15 measured ws addiionat
amount expected to he paid &s 2 resole of 1he wiwzed anitlement that has accumulated
al lbwe end o vthe reporting pencd.
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REX TRADING SDN, BT 198%0101334] (190691 - H)
(meorporated 1n bulaysia)

& MATERIAL ACCGUNTING FOLICLES (CONT T}

i) EMPLOYEE RENEFITS (CONT D)

{c}

Defined coninbution plans

As required by law, companies in Malaysia make coptributicns (o the pational
penzim scheme, the Employces Provident Fund {"EPFT™L Such contributions are
recopnesed as an sxponsc as inenmed, Cnee the coninbutions have been paid, the
Comipany has ro turther payment obligations.

INCOME TAX

Current Lax

Tax cxponse represenls Lhe aguresate amoon nf current and deferred 1A, Curment lux
is (he expected mpvunt payable in eypect of taxable income for 1he financial year,
using Jax eares emacled or substantially cnacted By the reporting dale, and any
adjusiments recogmised for prior years® tax, When an tom is reeognised oulside profi
o loss. the related iox effect is rocognised cither in other comprchensive income
direct]ly in equily.

Drefirred tax

MDefermzl fax is reeognised sz the hiabilily methud, on all temporary ditYerences
betwgen the tax base of assels wd liabiliies and their camang smounts 5 the
fingneial stalements, Deferred ax o ool recopnisad if the sempormary dittereaces
arises fromn fhe indtial vecopnition of an asset or hubility in w Imnsaction, which is ool
A business combination and al the time of the ransacton, affects neither accowiting
nor taxable prodic or loss, Deferced tax 1z messured at the 1ax tates that are expecied
1o apply in the period in which the assels are reslsl or the liabnlitics are sediled,
based on 1ax raes and lax laws thad have been enscted or substantively enacled be
e reporming dare.

1xeferrod tax asgete arc recognised only 10 the extent that are sufficiend taxable
temparary differenees relating to the same taxoble emity and the same taxation
authority to offset or when il is probable thal Jutere 1axable profts will be availabla
againzt which the assoiz can be wiilized.

Dhelerred 1ax asscts ave revicwed gt cach reporting dats and are reduced Lo the exfent
that il is ne longer probable that the related tax benelits will be  realised.
Ulnrecopmised defemred tax assets are reassessed ar cach reponting Jdals wnd arc
eecogmised tue (he eatent thet 3t has bocome probable that tistwee mxable profin will he
available fur the wusews to he utibised.

Dxeferred ax 1elating to iems cecopmised outside prodit nr loss s recognised oarside
profit or logs, Deferred lox wéins are reciggmaed in cormelation o the dnderlyine
trapsaction cichet io aller coonprelensive income o direcily o equity amd deformed
tax, anging fiom 4 business combimation apainsl pondwill on scquizition or the
amvount of a0y excess of the acquiree’s inleres] in the net foir voloe of the equnes’s
wentifiable aesets, labililies and contiogent liabilitiss over the acqmiaition cogl,
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EEX TRADING SDMN. BHD, 198901013381 (190691 - H)
[incorporated in Malaysia)

. MATERIAL ACCOUNTING FOLICIES (CONT'D)
(d} PROPERTY.FLANT AND ECHLIIFMENT

Fropenty, plant and equipoent are mewsweed a ¢ost less pecumulated depreci ation and
accuinulated impaimment losses.

(i}

it

Retoagution and measursmvent

Cuast includes expendiures that ace direcrtly attrburable to the acquisition of th
aysets and any other coste directly artributable o brngng the assa to wrorking
condition for itz infended use, cost of replbving component parts nf ihe a3sets,
and the present widue of the expecwed et for the decommissioning of the assets
after their wss. The cost of sellonstrocle:] assats alsn inzclodes the cost of
mnaterials and direa Jabour. For gualiBring assets, bomewing costs ane capitalisesdt
it accoedance with the accounting poliey on homrowing eosts, All other tepair
and mainlenunce cosls wre recagised in profit or Loss 8s incarcd,

When sipnificant parts of an item of property, pland aud equipimennt have
difturemt wseful lives, they are accounted tor as separate items (major
companemis] of property, plant and equipnent.

Teogerty, plat wrd equipment wre dececogmsod wpon digposal or when no fiture
gconnic benebils are expected from s use ot disposal, Gaing ot losses ansing
o the dispusa] of property, plant and cquipmeont are determined as the difference
hedween Lhe dispossl proceeds snd the carmeing amownt of fic assels and are
recopnised in profil or loss.

Subseguent costs

The cost of replacing part ol an item of propedy. plunl wul equipment is
recopnized in the carrving ameount of 1he item iF it 13 probable that the fumrc
economic benefits embodicd within the part will flow 10 ihe Group and its cost
van b measored celisbly, The costs of the day-to-day semvicing of property,
plant and equipment are reengnised in (wsfit ar 1053 58 mcied.

i1ii) Deproecianion

Depreciation 15 hased on (e cost of an asser less iy cesidual value. Signiticant
components &f individeal assels are assessed, and if a compunenl has a useful
Lifie that s different fiom the temadnder of thal asse?, then that comypsonent s
depreciated scparalely.

Depracizlion s recogmised 10 profit or oss on dimdnishing balaoce basis over the
eslirmated uselul hves of each component of an it of propery, plant wnd
gylipment af the lHlowing annual rates:-

h
Fennwvalian 20
Telecompunication cguiprsnt 2900
Ciffice equipment [EA
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6. MATERIAL ACCOUNTING POLICIES (CONT'D)
(d) PROPERTY, PLANT AND ECUTPMENT (CONT'D)

ic)

Depreciation methods, oseful lives and residual values are reviewsd &1 end of the
reporting petiod, and wdjusted a= appropriate.

Fully deprecisted property. plal and eyuipment are retained in the  financial
stalemeiis vntil they are 1o lomper in wse and oo fother charge for depreciation is
madc in respest of these properly, plunt and egquipment.

FINANCIAL INSTRI'MENTS

(i) Initial recognition and messurement

A finsncial assed or a finaneial Gabilily 15 recopndsed 1o the statement of finaneial
position when, and coly wshen, the Compony becomess @ party to 1he ¢ontmciuwl
presvisions of the insttument.

A finuncial asset (unless 1 s A dade receivable without significant financing
compinent) or v financial liabilivy i pitially moeasueced ar fair value flus oF wmioux,
for un item not 3 Bair value through podil or loss, ransaeions costz that aee direetly
atinbulble to it acguisition or issnance. A trade recepvable withwal 3 sipmilicant
financing component s imitally mneasured ai Lhe transaction price,

Ao embedded denvative iz reengoised separately ftoan the bust contract where the
host contrwd is not a Aoancia)l asset. and accounted foc separately if, and oy if, the
derivative 15 oot closely related to (he econcmiy caractenistivs and nsks of the hos
vontract and the host is nat measurcd at fair value tboough profit or logs. The host
comtract, in the event an ¢nbedded dervalive is cecopniied sepatately, is accounted
for in aceordance with palicy applicable 10 lhe nature of the host conimagt,

(li) Fivancizl instrumcot categories and subsequent mcasurcment recopnition
antl mexsurement

The Campany caleynmises financial instmatnemts as Dllows:
Amortiged cost

Amortised cost category comprises financial asseds thet are held within A buziness
model whose ohicctive 15 to hold wesets W collect contractus] cash flows eod e
crmtractual temos give Fise o1 specifiad dates 1 cesh dlows that ane solely pay ments of
prineipal and intercse on e prncipal amuun oustanding. The financial assels are nol
dessgnnled as fair valoe tleowgl profit or Tass, Subsequent 1 initial reecogmticn, these
fAnaneisl asscts are ueasured G arnorbsed cost wiing the etfective interest methad.
The amorhzed cost is reduced by impairment losscs. Ineercsd ncome, Foreipn
exchange gairs and losses and inpairment are recognised i peotic o I6ss, Any guin
ar loss on derecagnition 3= recopiised i profl or Lloss,

1+
-l
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. MATERIAL ACCOUNTING FOLICIES (CONTI)

{c] FINANCIAL INSTRUMENTS (CONT'D)

(i} Fiman¢ial instrumenl categories and suhscquent measurement recognition
aud medsurement (Cont'd)

Amortised oost (Con'd )

Interesl income is recogmsed by applying effective interest rale o he gruss camyiog
amount excepd for crodit ipaiced financial agsets fsee note 8(15)] where the effecrive
interast rate 15 applied 10 the amormised cost.

All Tinancial wssets ane auhpoet i impaitment asgessment [Seo nale Mzl
Financial liabiliixs
Amartised gos

Cvher (inuneiul Tiabilities not categorised as fair value theough profan or loss arc
snbaeyuently measurgd at amoTtized cost using te effective inbered method.

Interest éxpense and fureign exchange geins and losses arc recoenised i the probin or
lows. Amy gamn or Lusses on derecognition are alsn recopnised i the peofil or loss.
(ili} CHizerring

Financial assecs and financial lialilities ace oflset 2w the net amueont is repoted o the
slalement of financeal pogition if there 15 4 coceently enforceable logul night to offcet
the: recopnised amourds and Ihor is a1 intenton 1o sellle on an nel basis, o realise the
asseds wnd settle the Tiahilites simu lneously.

(iv}Regular way of purchase or sale of finuncial asseis

M repobar way purchase or sole s a purchase or sele of 8 financial asset umder o
sontract whiose terns require delivers of the asset withon the time frame esiablished
geneeally by regulation or convention in the market place comeerned,

A regalar way purchase ot sale of hnanoal assets ig recognizsed and derevumised, as
applicable, using trade dale sscounding. “Iade date azeounting refers to

{4] the recogmitum nf an asscl (o [W: reccived and the labilitg w pay for i1 on the
Uronle date; and

by derecognition of an asset fhatl i suld, recopnilion of vny pam or logs on

disposal apd the rezopniticn of 4 1ecevable Trom the buver for payment on the
trude date.
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8. MATERIAL ACCOUNTING FOLICTES (CONTV

(e} FINANCIAL INSTRUMENTS (CONT D)

i

{ivilkerecoguition

A fimancial asset ar parl of 1115 deceeogmised when, and omly when the contracoeal
riphts 1o [he cazh flows fom the financial asset expice or the financial asset is

Lrerns (erred o anolher party without retaining conteol or substantially all visks and
rewardy of the asset. On derecopnition of a financal asset, the dilference bebween the
carmying anuunt nd the sum of the consideranon recerved (including any new agszct
obiaieed less any new Labilicy assurmed)y und uny cumolative paim or loss that had
beeen Tecogiised i 2quity is meeognised in prrht ur loss.

A fnancial liability or @ pam of it is derecopnised when, and anly when, the
ohhgation specified in the conteact 13 discharged or comeelled or expired. Cm
derccogmition of 3 Tinancial hiabiliry, the dilfereace between the camying amount aof
the finaneial liability exonguished o teinsferred te another pary  and the
consideration pad, mcluding any nun-cash wsels transferred or Hahiblics azsumed. s
becogiized by the peofil or loss,

IMPAIRMENT OF NON-FINANCIAL ASSETS

The carying amuvunty of non-finanoial agscts (except for inventories] are roviewed at
the end uf each reporting perind to detomaing whether there s any indicabon of
impairment. 10 any such indication cxigts then dhe azsel’s recovecable armmmt 15
eslimaled.

AT imnpaitaent 1oss is cecopnised il the carmang amount of an asset or ity cosh-
PCOCIAting vnit exceeds its wecoverable amount. Impaiment losses arg recopnised
immcdiarzly in the podit oe boss, wless the asset is carmed st 8 revalugd amoenl
whizl such inpairment loss i cevosnised directly against sny revaluation surplus for
the asset to the extenl thar the impaitment loss doss not exceed the amnoant o the
tovaliation sueplus feor thal sume ssset. 4 cash-gencrating ued 38 the smallesd
itcnrifiable assct proup Mhal generates cash flows ihat latpely are independent rom
othcr asseis and groups.

The reoovetable amotnt of an wssed or cesh-pencroting unitz is the greater of s
wAlCsin=wi¢ nd it8 fbic value Jess costs to sell. In assessing valug-in-use. ke
cefimated fiture cash tlows are discownted to their prescmt value vsing a pee-lix
digconnt rate that teflects current markest sssessments of the time value of noney aml
the risks specific e 1w dssel.

Excepl for poudwill, asseds thal wene previoosly impaired are reviewed for posahle
rerversal of e impaicment st the end of ¢ach reposting pered. Any subseguent
Locrgdse 11 revuverzhle mnount is recognisce 1o Lhe profit or loes unless B ieverses an
utipaicment loss on a revalued asset mmowhich case it is 1aken fo revaluation reserve.
Reversal of imparment loss 15 restneted by the camang amount that would have
beeen determine) hed oo impatment lass been recognized for the asset in prior years.

N
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& MATERIAL ACCIHINTING POLICIES (CONT'IR
(N IMPATRMENT OF NON-FINANCIAL ASSETS (CONT T}

Al impaiviment loss recegnised for goodwill s pot reversed,

An impainnent loss i3 recopnized for the amounl by which the camdng amount of
ke subsidiaty exceeds its recoverable amount. The recoverable amount is the Jipler
of 2N assets Tair value less costs to sell und present value of the sstimated fuature cash
flows expocted o be denved from the investment ingliding the procceds from ils
digpsoal. Any subsequent increase in reesverable amount is recogidsed i the profit
o 1085,

iz} IMPAIRMENT OF FINANCIAL ASSETS

The Company resopnise loss allowanves for expected aedit losses ("ECLs") on
financial fssets medsured al omorbised cost, cuntracl assets and Tease recaivables.
Expected crodin losses ane a probability-weighted sinmate of credit [neses.,

Loss allowances of the Company are measorcd on cither of the followiig bawis:-

{iy 12-month FCLa - represents the ECL: twi resull from default events thar are
posziblc within the 12 mcailie afler the reporting date {or for 4 shortor period af
the exppeeted Tifz of the instoument 1s less than kX months); ar

iiip Lifethne ECLe — represents the ECLs thal will result from all possible default
ewents aver (he expected life of w finaneial instrmment.

The impaiment methodology applied depends wn whether Lhere hus boon o
sigm feant increase ineredit rigk.

samplificd approach  trade receivables

The Company apply the simphfied spproach e provide ECLs ot sl trade
receivables ax perrnitted by MERS W@ ‘The simplificd approeach reguired expected
lifedime lesses o be cecognised foom iutial recogrntion of the receivables. The
expected vredil Josses on these finenciyl asscts are estimated weing » provision matox
baged cn the Company's histnreal eredid [oss cxpedence., adjusted for Bclors thay are
specihic e e deblors. reoercl seommic conditions ard an assessman ol both the
cuntenl as well ax e [ureczst direetinn of conditions ai the Tepenting dare, Including
it value of ey where applivuble.

General appriech — sdher financial instrgnenes ad financial guarinies contracts

The Company apply the peneral approach to peovide for ECLs on all tdher financil
mstruments and Bnancial guarantes coniraces which teguices te luse allivance fo T
medsured ot an amomst gual o 12-menth ECLs a1 Hnlial recaognition.
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f. MATERIAL ACCOUNTING POLICIES (CONT Dy
(£} IMPAIRMENT OF FINANCEAL ASSETS (CONITIN

ticnoral approach — odher financial astrorments and Snaocial gueraniee contracts
(Cont™d)

Al vech reporting date, the Company assess whether the eredic risk of a linuncial
nstrurmnent has increascd sigmficantly since initial recogniticn, When credatl nsk has
ingrepsed significamly since inidial recogniticrn, loss allowaones is measured at an
amount equal o hfetime BECLs, b assessing whether e seedil gk of o financal
asset has nercased signiticantly sinee witial recogoition und when estimating ECLs,
the Company consgider cessonable and supporlable informativm thatl is celevant and
availalle withoul vowlue cusl o ellor. Tios includes both guantiistive and gqualitative
irfarmation ad analvsis, based on the Compeny's histoncal experience amd
mfarmed credit assessment amd iocluding forward  looking informatien, where
availilsle,

[ eredit nsk has not incresed sigaificandly sinee inidal recopnition or if the oredil
quality of 1he finanziak insiroments improves such that oere 15 no looper 2 significan:
mcrenac in eredit risk sinee initidal recoenition, loss allowanes 18 messured at an
amqunt egual to B2-nenth BCLE,

The Company consider on event of defaull for mkemal credit nsk managenent
pucposes When the bammwer 15 unlikely to pay s credn obligations to the Company

in full. withwut recourse by the Company to actions such as realizing scowrity (i any
15 held).

The Companv censiders a financial guarantee contracl o be in delaull when the
debtor of the [oan is vnlikely to pay its ceedil obligalivns 1o Lhe aeditors of the
subsidizrics n fll, without recourse by Uie Company 0 acbons such az realising
sceurty (1f anv is held). The Company only apply o disvouot cale i, and o the cxient
that, the risks arc geof taken intc accowat by adjusting the expecled cash shor falls,

The maximnn period considered when estimaing BCLs e the masomum contrachoal
penod ovel wlhich Uve Cumpany wre exposed e credil nak.

Crelif empaored finuneisl asacis

At cach reporteng date, the Company ssess wheller hnancial assels camied at
amostised onst is grodit ipaired, A fuancial asset 13 ceedit inpaiced when noc or
more evenis that have g decimental inupact o (he estimated futiee cash Nows of the
financial asset have oceurmed
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0. MATERLAL ACLINNTING POLICIES {CONT™I)

{2) IMFAIRMENT OF FINANCIAL ASSETS (CONT'DY

Credil impaiced financial assets {(Cont™d)

Fridenes that a financial asset @ cradil impuired includes the observable data abuut
the following events:

- Sigmificant financial difficulty of the horrower or Jssoert

- A brewch of contract such as a defaul or siptdficand past due event (g, g being
mare than 90 days past duck,

- The lender of the bomower. for 2conmmic or conlraetual reassns reluting to the
homower’s financial difficully, having franted o the bormower & concession
that the lerdeor would nol otherwise cenzider (e e the restructuring of a loan or
advanes by the Company oo tenos thal the Company would not gonsider
atherwise):

- I iz becomning probable thad the bormowser will entor hankmoptey o1 other
fimaneinl renteanisation, ue

- The dizappearance of an aclive murket for secuntly hecause of finansaal
difticwlties.

Wwrite-off policy

The gross carrying acounl of o fiinancial weset 1= watten off foither partially or fll) 1o
the extend that theee is oo realistie prospect of reeovery. This is genetally the casc
wihen the Company determnines that the debtor docs ool have assels o sowrees of
income el could penerate sullicient cash flows 10 repay the amounts subjpest tn the
write-0ff. However, Mmancial assets that sre written oft could still be subject 10
enforcement activities i order o comply with e Company's procedures for
recoyery of amounts due. Any recovenes made are regngmesed in the prodic or loss,

{h) EQUITY INSTRUMENTS

A equity imstrumenl 15 any soniract thal evidences a residual inderest in the aesels of
the Company after dedueting all of s habilines. Ordinary sharcs are eguily
LnsLrurmenis.

Cwdinary shares are recerded al the proceeds reoeived, nel of dieectly atbnbuatable
ineremental reansdctivo cosks. Crdinary shares are elasaticd a3 cquity. Dividends on
ordinary shares are recognised in equity 1 the period in which they are declared.
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6. MATERIAL ACCOUNTING POLICIES {CONT'D)

(i)

(i

CONTINGENT LEARTLITIES ANTH CONTINGENT ASSETS

The Company does not Tecoptise 4 continpenl lability bul discloses 1Ms exiseenes in
the financial statements. A concitygent liabilily 1% o probable obligation that arizes
trom past events whose existence will be confimed by wmeer=in fuhare evenis
bevond the contnsl of the sompuny ot o present abligation that s nat recognised
because it 15 nol probable that an outlew or resources will be roquired oo sedtle e
otalipa L.

A& contingent lighling also anizes i extremely care cirewnslunces whers there is a
liabality 1hat cannot be recogmized bacuuwse 1l Gl be measursd relinbly.

A conlingeni assel is 4 probable asset that arises fom past cvents whose exislence
will b confirmed by uneerlan future events hevond the control of the company. The
company docs oot Tecognise contingent asscts bid dizcloses its cxistonce where
inflovrs of econumic henefies are probable, but pet virtwally cortain,

FATR YALLE MEASUREMENTS

Fair valve of an ssset oF 4 liabality, excepl Jor shure-bosed puoyment and leasc
transaciiong, is detetined a3 e price that would e cecevvisd 1o sell sn assco or paid
to transter 4 lichalily in an orderly transaction between market participants at the
messurettient date. The messurement assumes that the transaction to sell the aszel oo
transtor the liability lakes place ether in the principal market or in the abzenoe of 4
principal market. in the most advantageoos market.

Fur noo-Bnancial asse the far value measurciment 1akes inlo aseounl e market
partivipant’s ability i pererate sconomic benefits by wsing the asset in s highest and
best wiee or by selling it o wnother market panieipam that would use the asse in s
hizhest and hest uue.

When measurng the fait value of on oussel e s habday, the Company uses
abeerealle market data as lor a5 possible. Fuir values are catepnnsed mbo diffecent
levelz in 1 fa%r value lecarcly based 1 Lhe input wied 1 the valuatinm echnigue a5
follows:

Level 1: Qroted poces {unadjusted) in active markels e identical assets ar labilities
that the Company con access at the measurement dals.,

Lowvel 20 [mgruiz coher than quided prices included within Level | that are obsersablc
fior Lhe asget or [iahility, either directly or mdwecrly.

Lewvel 3; Upubscrvable mpuls Dee (e assel ur labilite.

The Company recopnises tran=fers hetween lesels ot the fairvplng Ricraechy oz of the
dale of vvend or chanpe 10 circumstances that cavsed the bansters.
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7. REVENUE

The Company =efls a range of manwlactered conned Goueds, dinks snd hivcoirs to local
cugloners, Revenue from sales ¢f manufadured prodocts are recoymised 21 & point in time
whewt conten] of (he products hus been tracsferred, beinp when the custgmers accepted
and acknowledged the delivery of goods.

§. PROCIT/LOSS) BEFORE TAXATION FROM CONTININING OPERATIONS
a)  Profit{less) before taxalion 1s stated alter charpingd eoediting)

2024 2023
EM R
Audulars’ rernuneraliong 45 (1M} A5 QL0
Depreciation of propemy, plant wid eyuipee 1,588 39524
Imipainment loss on irade receivabl es - 479157
Impaicment [oss on peoperty, plent and
cquipment . A0, ETH
Reotal charges 1R K10 93 A00
Lease of Llow valuc asset 138 023 197,270
Reversal of unpaimnent on trade receivables - 131,264
Fraploves bencfil cxpenss fnote b) 2,977 405 3.416.%42
Interest moome - (3,E28)
b} Emploves benefits
024 2023
EM RM
Siuff costs:
Salaries, waves, atloewence and gvertime 1 93727 1,493 430
Contribotions 10 definsd coninbutian plan 208514 270,956
SOCES0 and EIS contobulions = 26,050 35,034
2,165,451 2,790.420
Mirectnrs® remunerntion e —
Tt wna] allowinces 12K, 5H) 137,000
Salavies and elwr emoluneols A0l 4040 438 400
Conttibutions to delined conobulbiun plan by, TOHR 1,408
SOC S0 copiributions 4,346 T18
M7 954 G17.526
Taral emplovess bencdils expoense THTE A0 346946
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B INCOME TAX EXFEMNSE

Reconeiliation of tax expense of the Coroprany 15 as follows:-

2024 2033

RM RM
Profit'{loss) bofore tagation fom comtimig:

oA 057 Thd (3053, TES)

Tax ar statolory Lax rale of 4% (@023 24%, 220 End {732 WR
Expenses oot deductible for tax purposes 618 454 a4 351
Inuammie man taseble for tax purpnscs - (2,119
WHilisation of fax leses and capura) allowance (345 327} (209,433}
Income tax cxpense for the financial year . -

The Company has defomred i benefits {stated al pross), the eflects of which have no
boen recogniscd in che financial statements ss there 1s o assurance beyond reasmmable
doube thar the firure taxable mcomne would be soficeent e allow the teslisution of e
benctits,

2024 2023

R kM
Linutilizcd s losses 214,672 12,535 441
Crther decductible temporary diflerence 4,324,792 4,742, HK)
13,743 46 17,278,14]

The comparative figwees have been restated e reflecl lhe wrdus] unotilized 1ax losies and
unalerked capital allewanees camed foraacd.

Pursuant to Seetinn HA(5F} of 1he Incorne Tax Acl 1967 the unutilised wx losses for vear
of asspsamcnt 2018 and prios will expire in e yeor of assessment 2029, snd wnutlised
tax lnanes ariving from fhe year sesessoent 2009 vosards will expire in 10 vears o the
VEAD pEECIEmCNT the 1osses arose.

Expired date of the Company’s anwdilised Lax lodses is suminnized below:

o | P 2023

EM R
Y ear of asscssment 24124 £23 B34 3,742 Gk
Yoar of assessincl 2030 23T 08R 5,370 03K
Y ear af assezamnent 2031 T R34 3 B30.254
ear of sssessimentl X3 1,583,511 1,583,511

A AT 12,525 4341
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11, TRADE RECETVARLES

024 2023
RM kM
Trude receivuhles, gross 16,172,571 17.5895,326
Lesz Allowance for ampaicrnenl losy
At begnnming of the vear {1, "0l (2 460.557)
Additional - (47e.L3T)
Reversal - 31,269
Wnitten off : - 1,310.%80
Al el of'the year (1357 Bot) (33273401
Trade reveivables, net 14,774,170 Po 0T 525

The normul trude credit terms granted to frade receivables range fran 30 duys 10 90 davs
(2023 M) days to 90 days). Crther credin terms are assessed and approved on a case by
Citkes hasis,

12.OTHER RECETVABLES, DEFOSITE AND FREFPAYMENTS

2024 02

EM kM
CHher receivables 50,240 -
Deposits (i) 55,684 57,203
Trepayinenls - - Hrd
— 85 9325 8,109

{i} Inclwled in deposits of the {Compary 18 non-inteest bearing deposils placed witl
bank (or bank puscwnise fuzilines granted to the Company amourding o R WAE 000
(2023 RM4R,Q007.

13 AMOUNT DUE FROM A HOLDING LCOMPANY. AMOUNTS DUE TO
RELATED COMPANIES AND AMOUNT UE TO DIRECTORS

2014 1 3.1

RM EM
Aniount due from holding company:
- Nrm-teade {i 241,455 LGS
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13 AMOLNT UE FEOM A HCOLDING COMPANY, AMOLNTSE DUE T
HELATED COMPANIES AND AMOUNT DUE TO HRECTORE (CONT D)

Amuunts due to related companies;

- Trars i) . 162, Tk

- Mum-Lowd: E[TY 7,549,063 10,735,807
TG4 063 1&21E. 511

Amount dus to Directars:
- Won-trude [ 368,108 &,930

(i) These amounls tepresent unsecured, inlerest-Goe advances which are colleclible an
dearrardl.

{11} This amount 18 unsecured, inlersst-free and 1= subject o notmal eredit terms of 360 1o
O days (2A023: 30 10 S days).

(10} These amounts represent unzecurad, inferesl-Fee advances whick, are repazable on
dernand,

14, FIXED DEFOSITS PLACED WITH A LICENCED BANK

The effective interesl rale of the [ixed deposits is 3.84% (2023 5.84%] per annum with
maturity peciod of 3 months (2023 3 months).

15. SHARE CAFITAL

024 2023
kM RM
lxsued and fully paid ordinary sharcs
Al bepinninge eod of the year I LAREL 1, L) a0

The holder of ordinay shares is entilled Lo receive dividends as and when declared by the
Corpany, All ordinay shares camry one vole per share withoul resirichony od runk
equally with regard to 1he Company's residual inierest.

14, CAPITAL CONTRIBLUTION Y HOLDING COMPANY

The amount clessificd a5 capnial contribution woder equiry represenls amuuont that 15 ol
gapected W b repaid m o the Forcsecable tulure and effectively represents addiional
mvestment inte the Company by the helding company.

34
180



APPENDIX Il — INFORMATION ON THE DISPOSAL SUBSIDIARIES

REX TERADING 5DN, BUD. 198901013381 (194691 - H)
{[ncorpeoraced in Malaysial

17. SUNDRY FAYABLES AND ACCRUALS

14.

20,

224 2023
RM RM
Mote
Suniley puyables (i) AL T s
Arvruals ], BOy 227 1,725,664
Amount due to related panics [} 1118 TIANAS
2660115 571,708

{i) lncluded tn other pavables of the Company 15 sesurity deposits received from
crstomers of B0 00 (2023 BRAT Sk 0.

{1i] Thest amirunts wre wnsscuned, interest free and ape ropayable on demaml.

REBATE LIADBILITY

Rebate Lability relutey to the most likely smount of rebate 10 be given to customers and
be aflsel aganst amounts payahle by the cestomers upon satisfaction of cettain sales
conditions.

- DEFERRED TAX

The eulimated temporary differences for which e Jefetred] lax wssels have been
recngmised in the financial statconend are as follows:

2024 2013

R RM
Lnatilised tax [nsses N L 12535441
{lher deductible temperany difference 4,336,792 4,742,700
13, 743404 17,278 141

RFELATETF PARTY INHSCLOSURES
ldentity of celated panizs

For the purposes of tos fnanciul statennent, partics are considered e e related to the
Compiety if e Company hes the abiliy, directby or to indireetly, 10 conrral the party or
exvercise significanl influence over the pary in muking financial and opesating decision.
o vige versa, or where the Compeny and the pamy are subjest (o common conral or
cotnmon sipnificant influence, Related parties may be individuals or other cntities.

The Coenpany hus a relatea panty relationship wia s bolding  copany, related
cempamies, related purties, Tirectors apd kev oianagement peezonnel. Relaled parbies are
companies i which cedain Dicectors of the Campany have subsiancial fimancial ioerests
andor are also Direclors of the companies.
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M. RELATED PARTY DISCLOSURES (CONT'IN
Eclated party bolanses ond lansactions

The relawed party halances are discloged i MNotes 13 and 17 respectivelv. The related

party ransactions of the Company arg showa below:

Transactions with bolding company:
Pavinent o0 beball

Transaclivos with related companies:
(Eepayment oy Advances from, net
Puribases

Fepayvment te

Transaction with related parties:
Shert-temmn lease of offics premise
Watcr charges

Transportation chacpes

Furchasc of goods

Warehouse mamagernent

Compensation of key masapement personnel

2024 2013
FM RM
(1324000 {13247}
{1 5.980,9346) {R0%,330)
47,551,33] 522472
(11,521 793) (55,590 8500)
1002, (W00 43,600
543 112
3362 Bak 4,124,250
- 4,867
2341000 272 (1)

Key manapemen! personnel are defined  az those persons having  auwthoriy and
responzibality for planmog, directing and ennimolling the acrivities of te Company cither
directly or mdurecly. The key manspement personns] sompn:e all the Ditectons of the
Conyprany and cenlain senior manasernent persunnel of the Compainy.

The rtemunetstion paid by the Company fo key management persvnnel dunng the

finaecial vear are as follows:

Direciors” remuneration:

Foos and allowanees

Salaries and other emeluments
Cuontriliofions e defined contobunon plan
SOCED contnbelinns

Key management personnel:
Salarices and other emoluments
Contbutions W delined contmhation 7Han
S00E0 and ELS cominbuytions
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APPENDIX Il — INFORMATION ON THE DISPOSAL SUBSIDIARIES

REX THAIDING S1IXN_BHD. 193901013381 (1M)6%1 - O)
{meomorated in Malaysia)

.

1t

FINANCIAL INSTRUMENTS
Careporkes of financial Laairuwents

The Compeny ceteporise finumeal assers and finaocial liabilitics i amortised cosits,
FINAMCLAL RISK MANAGEMENT FOLICIES

The Company's fnancial risk managemenl policies seek lo ensure thal adedquales financial
respurces arg avarlable for the develepanent of the Conpany’s businesses whilst
managing its siske. The Company operates within clearly defined poidelines that anc
approved by the Board of Divectors and the Cumpany™s pilicy 5 not o engage in
spooulative sTansactions,

The mewn ares of {iranciat n=k= faced by the Company amd the objectives and policics in
resipecl of euch of these are as follows:

() Credlt risk

Credit risk is he sk of finascial loss 36w costomer or counferparty 0 A financial
instrumnent fails o meet 15 contractual ehlipabons. The Company's cxposure 1o credit
tigk atises pramianly fom s receivableys (which consist nf irade roccivables ou other
receivables). Theoe are oo sipnilicent changes a5 compared to pnor yoaes.

Trade receiyibles

Managemen! has a eredil policy m place and the exposace to credit rizk is enitoced
a1 an onpoing bagis, Crodil sk 1: minimised and monitered wa stoctly limiting e
COmpany's Beaociaon o business parinecs with gowd credit mating. Credit svaloaticns
arc perfonmed on alf enatesners requinng ceedit gver o corain amounl.

Al eael reporting date, the Company assesses whether any of the trade recenvables wre
cridil impaired.

The grows carmang arnouncs SF crodit opaircd reccivables are wnillen oft {githor
partislly ar Fully when thoee s pee realistic prospeet of cecovery. This 5 penerally the
cuse when the Company delenines that the delbbos docs gl hive agsels or sources of
income thut coold generate sufticien cash Hows oo ecpay dhe smounts suhject to
wile-off.

Woverhelegs, recorvablies that are wnitten off could still he subyect o chloreement
aCtivItics,

Thete e v Sigraficant chanpes b compared to the previnus year,
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REX TRADIMG SDXN. BHD, 198501013381 (190691 - H)
[Ingorporated 110 Malavsia)

11 FINANCIAL RIXK MANAGEMENT FOLICIES (CONT'D)
Finnancisl Risk Managernent (hjactives and Policies

{l) Credit risk {Cont'd}

Trada receivables (Coni*d)
Expasure io credit visk, cred it quality and ¢ollaieral

Ax Lhe Compuny does nnd held any collateral. the maxionnn oxposure o credit nsk s
representied by the camvang amount of the finuncial asiets as &t the cnd of the peporting
petiod,

Cradit risk conecentration profile

The Company determines comeentration of credit sk by moniloring the profiles of e
receivahles on A ongoing basis.

The Compeny has significant concenteation of oredil nsk ansing from the smounts due
fonm 2 cuskomers (2003 3 oustoners) constituting 4 G023 40850 of gross Lode
receivables ot the Company.

Recognitinn and measyrement of impailrient toss

In managing credit nsk of trade ceceavables, the Company manages its debiors and rakes
appropriale actiohs {wicluding but net Limited to logal actions) to recowver longs overdue
baloaices and o esure that ceceivubles that are neither past due nor Dopaired are stated at
their realisable valums,

The Company has applied the simplified approach in MFRS % o mewsure the Toss
allovwunee af lifetime expecigd credic losses as disclosed in Mote (). The Company
asyexses immpairment of trade receivables on individual and cullsdive busis,

For individieat azzeszment, it is due fo the pumber of debloea is minimal and shese debrocs
can be mdividoally mamaged by the Company in an cffective and efficien mammer. The
Compaiy T reasonabls and supporleble information evailahle to asseas the Nnpaiment
tcividually.

For callegtive azgexsment. the Compeny detormuanes the ¢ipected <redit losses by using a
provesicn mattix for collectively assessed recoovables witich are groop wgether based o
sharcd credie misk chardclensties, the number of davs past dwe and simidar tvpes of
eontepets which have similar nsk chacuclensics.

Luss rates are cabeelsted wsing o "roll e methed based on the probabilicy of a
receiviable progressing throwph successive stages of delinguency. Lose rales wrs based on
autval credit Joss expenienced over the pror vears and we adjusied o teflecl the forward.
Lok i, mforenatioon on macooeconomic (2eors. The Compiny also cobziders ditferenses
Detwesy () econcmic comditony during the period owver which the historical daw has
b collected, () vurmenl econpmue conditions and (e] the Company's view ol ewnomic
colditicns over the sapecied lives ol the receivahlcs.
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BEX TRADING SDN, EHL, 195201013381 (190621 - IT)

(tmcurporated in Malaysia)

12, FINANCIAL RISK MANAGEMEN] FOLICIES (CONT'DY

Financial Risk Manapernen f Objeetives and Palicies (Cont’d)

{i}) Credit rick {Contd)

Traide reecivables {Cant'd)

Impalrmeni losses

The flewinyg table provades infonmation about the exposure to credit nsk and ECLz for

tracle receivebles a5 a0 30 June 24824 and 30 June 2023:

2024
Mol pust duse

Prast dug;
- Lews than 30 duvs
-3 90 daye

Credit nnpaired:
- More thun 90 days

Credil impaired:
e Trdividwally imipaiced

2023
Mot past due

Tl dues;
- 1.csa than 30 days
- 31 1 W days

Credit nnpaired:
- More than ' days

Credil impanread:
« Imdeendually impaired
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Gross carrylng Lob=s
amount allowances et balance
RM RM Ry
10,774 587 . 10,774,397
1,743,012 £ 0E,075) 3,134,037 |
498014 (16,765) 41,249
309 058 (13971 IS 05T |
4,140,084 (13%,711) 4000371
.258,080 (1,258,020 -
16.172.571 (1,367 801) 14,774,770
13,043,572 (2.675) L3103 597
RIS 138350 2121357
0016, by 30) (228,533 BIR 57
296,735 (L7%.375) Ti 8360
39K 597 (480,743 3.517.854
#37.543 (557,383) -
17519552 (1,007 800 ) 16,321,751
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APPENDIX Il — INFORMATION ON THE DISPOSAL SUBSIDIARIES

REX TRADIMNG ShXN. BHD. 1983013 3341 (190651 - 1)
{Incorporated in Malavsial

12. FINANCIAL RISK MANACEMENT POLICIES (CONT'I)
Financial Rizk Manageinenl Objectives and Policies ({Topt™d)
{i¥ Credir risk (Coned)
Trade receivables {Canid)

Linpairment losses (Coni*d)

Beovervables that are nepther past due ner impaired

Trade recervables ihat are ncither past due ot impared are coediteenrthy debiars with
good pavment records wud mostly ave repular customers thal have been transacting with
the Cinmpany,

Receivables hal are past due bul nol imoweined

The Counpaty has nol provided [r these rade receivables as there haz Tech o signa feant
changes in e credit quality and the smounis are atill considered recoverable, These
ttade receivables relate mostly fo custormers wth slwer repavine patecns, for whom
there is no history of defaolt. The Company docs not hold any collateral or vther eredyt
enliancernent aver thess balances.

Credil tenpii red

Any ceceivables having sipnificant halances past dwe more ) days, which are desmed to
have hipher comlil sk, sre moncored individually Trade peceivables thal are inedividually
ar collechively determined tn be credit mmpaived at e repocting date relale W debiars that
have defaulisd on pavments and due moge han 90 diys. These receivebles arc nor
secared by any oo laieral or credit enhancements

Inttr-n‘:umgaml lvanz and advances

Risk management ohjectives, policles and processes lor manuying the risk

The Cinnpany provides wisesured lodans and advaoces 100 ils hoeldime wnd selaicd
companics. The Company menitars (e abilities of (e holding and relaled companics o
repay Lhe Joans and zdvanees on an individual basis,

Expusure to credit nsk, credit quality andd collaterdl

&% at the reporting date, the maximum expostre (o aedil sk arisiong Irem smownis doec
fremn holding and related companics arg reprezented by their vurrving amounts i e
siatement of Onancial posion. Loans and advances provided are ouwl secuced Be juy
coblaloral or supporied by uny other credil ¢ihaneements,
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BEX TRADING SDN, BHD. 13830145 13381 ([H91 - H)
(Incorporated in Malaysia)

11, TINANCIAL RISK MANAGEMENT POLICLES (CONT'D)
Financial Risk Manapement Objeclives and Policies {{’ant™d)
i) Cradit risk (Contd)
Inter-company loans and advances [(Cont'd)
Recogoifion and measuremient of impairment loss

Amounts due from holding and reluted companies are tepayable oo demand. For loans
that are repavable on demand, expecied ceedit losses are assessed bused on assumprion
thiat repasment of the: Joan is denanded at the reporling date.

Generally, the Company considers loans and advances 1o holding and related compaiies
b Joar credit sk, The Company asswrnes thal thoeoe 15 o sipgmficant ingrease in credil
nsk when the holding and rclated company's Anancial positions deteriorate signilicant]y.
As the Company is able to delerrune the lione of pevments of helding and related
company's loans and advances when they are payable, the Company considers the holding
angd relared companies' loans or sdvances tu be credit impaired when holding and relared
comnamics ars unlikely o repay the loan or advences tn the Company in Foll given
insuaffcient highly biquid resoueces when the loans are demanded.

The Company detemmines the probability of default for these lnans and advances
toedividoally using internal information available.

A5 al the renoting date, theae was me iodication of impacment loss in respact of the
amounts due Jom holding and related companies. The Company docs not specifically
manitar the ageing of the curren! advances to the holding and celated compardes. The
Coonpany moniorg the resulis ol the holding and relaied companies cepulacly.

Fber reccivahlcs

Exprected credit less of tther receivablic 1z determoaned individuslly after considering the
finameial atreneth ol the wther receivehle. As al the end of the repodting penod, 1he
ki exposure o crsdit msks 05 teprescnted by thedy carrying amownis in the
slatemant of financial posilion. Mo sllewance for expectod credit losses on fhese smoun
a8 Mliese receivables are moinly snixing from dehtors fhat have pood records of pajyanent o
the prast.

Credit risk cn sundry deposits mainly arose from deposits pawd to Jandlord as security and
milities depozit for rental ol Tactory wod office which will be rezcived wpon teeminat:on of
sech services and s hove low credil msks. As a0 the opd of the repeding pedud, on
allowancs tor inpaimeenl 15 oecessary in cespect of theses deposits, exeopt as dusclosel in
Mot |2
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BEX TRADIMNG SDN. BHD. 19800101 3351 (1906591 - 1T}
{Inecrporaled in Malaysiz)

22, FINANCLAL RISEK MANAGCEMENT POLICIES (CONT'D)
Financial Risk Managemeut Db|eclives aod Policies [{Cont'd)
ti} Credil risk fCone'd)

L azh and cnsh equivalenrs

The ¢ash and ¢azh cquivalents are held with hanks and finangial institutions, As ol the
reporiing peried, the masimon exposure 40 ceedit nsk is represented by their carrying
amounts in the statenent of fnanciul position. These banks and financial institotions have
Tow eredit risks. Hence, a lose allimrumes 15 not neecssary.

Flosocial pudrantee

Risk management objectives, polkcies and nrocesses for managing the risk

The Company provides eorporate guwaraiice in respect of banking Cacilities pranted 1o a
relaled company. ‘'he Clompany moniiors ol an ongoing bukis the results of the related
compuny and repaymcncs made by the relaled company.

Exposure to credit risk, credit yuality and collateral

The Cumpany bas provided financial guaraniee of M L9 5436038 (203 KM25, 727 6033)
as eredil enhancements to the relatod company's banking Tavililies.

Recagnitinn and measurenicdl ol impaioment lozs

The Company assumes that there 15 8 signifizant mciease in redil mzk when the related
company's financial pusiion deteriorstes  significantly. The Company considors o
finansal euaranies to be credit impaimed when; -

+ The related company 12 unlikely to ropa s credil abligation by the bonk i full; oo
a The telaled eompany s contiownusly [oss-making atd & haviee o defion i
shatelclders’ fund.

The Camspiny detetinines the prohabality of defaull ot'the guarantesd loans individwally
w3ing dinternal infocrceton available. The fajr value of fhe finanaal guarantec sn
ncgligible as the probability of the financial peayzntes Deing ¢alled upon 15 reamote a1 1he
inftial regopnition 23 the borowings of the related company are adequately secvred hy
asecta, Shauld 1w related compuny defavulied any Joan repaymcnts, the proceeds fromothe
realizavion of asgets will be able W satisfy the cutsianding debts
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KEXN TRADMMNG SDN, BIID. 198201013381 (1906941 - H)
[Incorponated m balaysa)

2L FINAMNCIAL RISK MANAGEMENT POLICIES (CONTD)
Financizal Risk Management (hjeetives and Poelicles (Cont*d)
{i) Credil risk (Cont*d)

kFinancial guarantee (Cont*d)

Exposure to credit risk, credit quality and collateral

The Comepany has provided swcia] puarantee of R19,043 6% (2023, BM25_ 727 6833)
e credit enhancements oo the refated companys banking Tualilies.

Recopnilivn and measurement of impairment loss

The Conpany assumey that there is 8 significant inceease in ctedic dsk when the related
companys financial pogiton deterivrines signi(cantly. The Company  corsiders w
financial puarawee w be credit impeircd when:-

= The related company is undikely o repay its credil obligution to the bank i fall: or
+ The related company 1% continuowsly Joss-making and is having 2 deficit m
sharelholders' {und.

The Compsiy deteaninegs the probability of defavlt of the puaranteed [oans indivichually
using iolensal dedormation availsble, The fair walwe of the finateial cwarantec in
neghimble ws the probabutine of the financial goasinees bemg called vpon ia remote al Lhe
itaal recoymition as ¢he borrowings of the related company arc adeguately secured by
assels, Should il related compony defaulied any [oan repasvments, the procesds from the
realization of assets will be able to satafy the ontstanding Jebls.

(i) Liguidity risk

Liquidity tisk is the nisk that the Company will epcounder difficulty in mecting
tinamcial ubligations associated with financial liabilitizg, The Company's exposurc to
lquidity ngk anses pomanly from mizmatches of the maturties of financisl asscts
annd liakail e,

The Company’s ligmdite sk managenent policy 15 10 maneee its dehr matueily
prefile. pperating cash flows and the availabiliey of funding so s to engwre har
cefineneing, repayment awd finding needs aee el In wddition, the Company
maimtains sufficient levels of cash al 3 reasonable leve] toats overall debt position 1o
mieed 15 working capital requircments,

All of the Company's liabilities at the reporling dale will mature within one vear or
repavable nn demand, lncluded o liguidicy sk is Bnunoal puarantes anousted 6o
ERAS O00O0M af which is digsclosed for illustralom purpose only a3 he el
finencial pusramee has not erystallised.
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BREX TRADINCG SN, BHID. 198901013381 {120691 - [3)
(Incotporatod in Makaysia)

23, FAIR VALUE [NFORMATIOMN

Finanzial instrumctits at fair walue

As the financial aszets and [iabilitees of the Company are ool samied s Gur value by any
valuation methed, the (it value hierarchy whalysis is ot presealed.

Finangial ingtromcants oihor tham ilhese camed at Gair value

Financial instruments that are not carmied at fair valoe and whose cumying wnounts arg
ceasonable apprisamation of fair values.

The carmying smounts of short-termn raceivables, peyibles and cash and cash coguivalents
approximate (heit fair valves due 1o the relalively shor-wrm nature of these financial
instrumients and insignificant urnpact of discouniing.

4. CAPITAL MANAGEMENT

The primary objcctive of the Company™s capital management is tw ensuce that it mmaintaing
a srong oredit rating and healthy capatal satios e ocder o support 15 husiness and
meaximiss sharcholder value,

The Company toanages its capilol siructure and makes adjustiments to it m light of
changes in econotnic cowditions. To meintuin ot adjust the capital stacture, the Company
may &djust che dividepd paymen to shercholders or issue now sharcs, No cluanpes were
toade in objeclives, policies ot processes dunng the fnangial year.

25 COMPARATIVE FIGLRES

The compararive [pures were sudited by another fimm of Chartered Accountant.
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APPENDIX IIl = FURTHER INFORMATION

1.

DIRECTORS' RESPONSIBILITY STATEMENT

This Circular has been seen and approved by the Board, and the Directors collectively and
individually accept full responsibility for the accuracy of the information contained herein and
confirm that, after making all reasonable enquiries and to the best of their knowledge and belief,
there are no other facts, the omission of which would make any statement herein misleading.

CONSENT

UOBKH, being the Adviser for the Proposed Disposal, has given and has not subsequently
withdrawn its written consent to the inclusion in this Circular of its name and all references
thereto in the form and context in which they appear in this Circular.

SCS Global, being the Independent Adviser for the Proposed Disposal, has given and has not
subsequently withdrawn its written consent to the inclusion in this Circular of its name and all
references thereto in the form and context in which they appear in this Circular.

DECLARATION OF CONFLICT OF INTERESTS

UOBKH has given their written confirmation that there is no situation of conflict of interests that
exists or is likely to exist in relation to its role as the Adviser to the Company for the Proposed
Disposal.

SCS Global has given their written confirmation that there is no situation of conflict of interests
that exists or is likely to exist in relation to its role as the Independent Adviser to the Company
for the Proposed Disposal.

MATERIAL LITIGATION, CLAIMS OR ARBITRATION

As at the LPD, the Board is not aware of any material litigation, claims or arbitration,
proceedings pending or threatened involving the Group, or of any facts likely to give rise to any
proceedings involving the Group.

Further, as at the LPD, the Board is not aware of any material litigation, claims or arbitration,
proceedings pending or threatened against the Group or of any fact likely to give rise to any
proceeding which may materially affect the financial position or business of the Group.

MATERIAL COMMITMENTS

Save as disclosed below and as at the LPD, the Board is not aware of any material
commitments incurred or known to be incurred by Rex Group which, upon becoming
enforceable, may have a material impact on the financial results/ position of Rex Group.

RM'000

Approved and contracted for
- Machineries 25
25

191



APPENDIX IIl = FURTHER INFORMATION

6.

CONTINGENT LIABILITIES

Save as disclosed below, as at the LPD, the Board confirms that there are no contingent
liabilities incurred or known to be incurred by the Group which, upon becoming enforceable,
may have a material impact on the financial results/ position of the Group.

RM'000
Corporate guarantees given to licensed banks for credit facilities granted 24,998
to subsidiaries

24,998

DOCUMENTS AVAILABLE FOR INSPECTION

Copies of the following documents are available for inspection at the registered office of Rex at
No. 46C, Plaza Damansara, Jalan Medan Setia 2, Bukit Damansara, 50490 Kuala Lumpur,
Wilayah Persekutuan, during the normal business hours from Monday to Friday (except public
holidays) from the date hereof up to the time stipulated for the holding of the EGM:-

(i)
(ii)

(iii)

(iv)
V)

the constitutions of Rex, RCCSB and RTSB;

audited consolidated financial statements of Rex Group for the past 2 financial years
up to the FYE 30 June 2024 and the latest unaudited 12-month FPE 30 June 2025;

audited financial statements of RCCSB and RTSB for the past 2 financial years up to
the FYE 30 June 2024 and the latest unaudited 12-month FPE 30 June 2025;

SSA dated 17 September 2025 in respect of the Proposed Disposal; and

the letter of consent and declaration of conflict of interests referred to in Sections 2
and 3 above, respectively.

THE REST OF THIS PAGE HAS BEEN LEFT INTENTIONALLY BLANK
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REXINDUSTRY BERHAD
Registration No.: 199301027926 (282664-K)
(Incorporated in Malaysia)

NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT an Extraordinary General Meeting ("EGM") of Rex Industry Berhad
("Rex" or the "Company") will be held Kuala Lumpur Golf & Country Club, 10, Jalan 1/70D, Bukit Kiara,
60000 Kuala Lumpur, Wilayah Persekutuan on Tuesday, 18 November 2025 at 10.00 a.m., or at any
adjournment thereof for the purpose of considering and, if thought fit, passing, with or without
modifications, the resolutions set out below.

ORDINARY RESOLUTION

PROPOSED DISPOSAL OF THE ENTIRE EQUITY INTEREST IN REX CANNING CO. SDN BHD
("RCCSB") AND REX TRADING SDN BHD ("RTSB") BY REX INDUSTRY BERHAD ("REX") TO
DARMENDRAN KUNARETNAM ("PURCHASER") FOR A TOTAL DISPOSAL CONSIDERATION OF
RM40.00 MILLION TO BE SATISFIED ENTIRELY VIA CASH ("PROPOSED DISPOSAL")

"THAT, subject to the approvals from all relevant authorities and/ or parties being obtained in respect
of the Proposed Disposal, approval be and is hereby given for Rex to dispose of 20,040 ordinary shares
in RCCSB, representing 100% equity interest in RCCSB, and 1,000,000 ordinary shares in RTSB,
representing 100% equity interest in RTSB, to the Purchaser for a total disposal consideration of
RM40.00 million to be satisfied entirely via cash.

THAT the proceeds arising from the Proposed Disposal be utilised for the purposes set out in Section
3, Part A of the circular to shareholders in relation to the Proposed Disposal dated 24 October 2025,
and the Board of Directors of the Company ("Board") be and is hereby empowered and authorised with
full powers to vary the manner and/ or purposes of utilisation of such proceeds in such manner as the
Board may deem fit, necessary, expedient and/ or appropriate in the best interest of the Company.

AND THAT the Board of Directors of Rex (save for Darmendran Kunaretnam and Kong Wai Fa) be and
is hereby authorised and empowered to give full effect to the Proposed Disposal with full power to deal
with all matters incidental, ancillary to and/ or relating thereto and take all such steps and to execute
and deliver and/ or caused to be executed and delivered all the necessary documents, including the
conditional share sale agreement entered into between Rex and the Purchaser dated 17 September
2025, pursuant to the Proposed Disposal, corporate guarantee and all such other agreements, deeds,
arrangements, undertakings, indemnities, transfers, extensions, assignments, confirmations,
declarations and/ or guarantees to or with any party or parties, and to do all acts, deeds and things as
they may consider necessary or expedient or in the best interest of the Company with full power to
assent to any conditions, variations, modifications and/ or amendments in any manner as may be
required and to deal with all matters relating thereto and to take such steps and do all acts and things
in any manner as they may deem necessary or expedient to implement, finalise and give full effect to
the Proposed Disposal.”

SPECIAL RESOLUTION

PROPOSED CHANGE OF NAME OF THE COMPANY FROM "REX INDUSTRY BERHAD" TO "ETA
GROUP BERHAD" ("PROPOSED CHANGE OF NAME")

"THAT the name of the Company be changed from "Rex Industry Berhad" to "ETA Group Berhad"
effective from the date of issuance of the Notice of Registration of New Name by the Companies
Commission of Malaysia to the Company.

AND THAT the Directors and/ or the Secretaries of the Company be and are hereby authorised and
empowered to carry out all the necessary steps and formalities in effecting the Proposed Change of
Name."



BY ORDER OF THE BOARD

YEOW SZE MIN (MAICSA NO. 7065735) (SSM PC NO.: 201908003120)
YEE KIT YENG (MAICSA NO. 7068292) (SSM PC NO.: 202208000022)
Company Secretaries

24 October 2025

Notes :

In respect of deposited securities, only members whose names appear in the Record of Depositors on 11
November 2025 shall be eligible to attend, participate, speak and vote at the Meeting or appoint proxy(ies) to
attend, participate, speak and vote in his stead.

A member entitled to attend and vote at the Meeting may appoint more than one (1) proxy to attend, participate,
speak and vote in his stead. Where a member appoints more than one (1) proxy to attend, participate, speak and
vote at the same Meeting, the appointments shall be invalid unless he specifies the proportion of his shareholdings
to be represented by each proxy. There shall be no restriction as to the qualification of the proxy. A proxy appointed
to attend and vote at the Meeting of the Company shall have the same rights as the member to attend, participate,
speak and vote at the Meeting.

The instrument appointing a proxy shall be in writing under the hand of the member or of his attorney duly
authorised in writing, or if the member is a corporation, shall either be executed under the corporation's common
seal or under the hand of an officer or attorney duly authorised.

Where a member of the Company is an exempt authorised nominee which holds ordinary shares in the Company
for multiple beneficial owners in one (1) securities account ("omnibus account") as defined under the Securities
Industry (Central Depositories) Act 1991, there is no limit to the number of proxies which the exempt authorised
nominee may appoint in respect of each omnibus account it holds.

The instrument appointing a proxy and the power of attorney or other authority (if any), under which it is signed or
a duly notarised certified copy of that power or authority, must be deposited at the office of the Share Registrar,
Securities Services (Holdings) Sdn Bhd at Level 7, Menara Milenium, Jalan Damanlela, Pusat Bandar Damansara,
Damansara Heights, 50490 Kuala Lumpur, Wilayah Persekutuan not less than forty-eight (48) hours before the
time stipulated for holding the Meeting or any adjournment thereof

The lodging of the Form of Proxy does not preclude a member from attending and voting at the Meeting should he
subsequently decides to do so, provided a notice of termination of proxy authority in writing is given to the Company
and deposited at the office of the Share Registrar, Securities Services (Holdings) Sdn Bhd at Level 7, Menara
Milenium, Jalan Damanlela, Pusat Bandar Damansara, Damansara Heights, 50490 Kuala Lumpur, Wilayah
Persekutuan not less than twenty-four (24) hours before the time stipulated for holding the Meeting or any
adjournment thereof.
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REX INDUSTRY BERHAD
Registration No.: 199301027926 (282664-K)
(Incorporated in Malaysia)

FORM OF PROXY Number of Ordinary Shares | CDS Account No.
Held
Contact No. Email Address
N B e e e e e e e e e e e e et e et e et e e a et e e e ea e e e en e e e
(FULL NAME)
NRIC/Passport NO./ RegIiStration NO.: ......ouie ittt et e e e ee e e s Of e
(FULL ADDRESS)

being a member of Rex Industry Berhad (Registration No. 199301027926  (282664-K)), hereby

=T o] 010 1| P
* First Proxy "A"
Full Name (in Block):- NRIC/ Passport No:- Proportion of shareholdings represented
No. of shares Percentage (%)
Full Address:-
*and
* Second Proxy "B"
Full Name (in Block):- NRIC/ Passport No:- Proportion of shareholdings represented
No. of shares Percentage (%)
Full Address:-
100%

or failing *him/her, the Chairman of the Meeting, as *my/our proxy, to attend and vote for *me/us on *my/our behalf at the Extraordinary General
Meeting ("EGM") of the Company to be held at Kuala Lumpur Golf & Country Club, 10, Jalan 1/70D, Bukit Kiara, 60000 Kuala Lumpur, Wilayah
Persekutuan on 18 November 2025 at 10.00 a.m., or at any adjournment thereof, in the manner indicated below :

(Please indicate with an "X" in the space provided below how you wish to cast your vote. If no specific direction as to voting is given, the proxy
may vote on the resolution or abstain from voting as the proxy thinks fit)

*I/ We hereby indicate with an "X" in the spaces provided how *I/ we wish *my/ our votes to be cast. (Unless otherwise instructed, the proxy may
vote, as he thinks fit)

Ordinary Resolution For Against

Proposed Disposal

Special Resolution

Proposed Change of Name

Signed (and sealed) this day of , 2025

Signature of Shareholder Common Seal to be affixed here if
Shareholder is a Corporate Member

*  Delete if not applicable



Notes :

In respect of deposited securities, only members whose names appear in the Record of Depositors on 11 November 2025 shall be
eligible to attend, participate, speak and vote at the Meeting or appoint proxy(ies) to attend, participate, speak and vote in his stead.

A member entitled to attend and vote at the Meeting may appoint more than one (1) proxy to attend, participate, speak and vote in
his stead. Where a member appoints more than one (1) proxy to attend, participate, speak and vote at the same Meeting, the
appointments shall be invalid unless he specifies the proportion of his shareholdings to be represented by each proxy. There shall
be no restriction as to the qualification of the proxy. A proxy appointed to attend and vote at the Meeting of the Company shall have
the same rights as the member to attend, participate, speak and vote at the Meeting.

The instrument appointing a proxy shall be in writing under the hand of the member or of his attorney duly authorised in writing, or if
the member is a corporation, shall either be executed under the corporation's common seal or under the hand of an officer or attorney
duly authorised.

Where a member of the Company is an exempt authorised nominee which holds ordinary shares in the Company for multiple
beneficial owners in one (1) securities account ("omnibus account") as defined under the Securities Industry (Central Depositories)
Act 1991, there is no limit to the number of proxies which the exempt authorised nominee may appoint in respect of each omnibus
account it holds.

The instrument appointing a proxy and the power of attorney or other authority (if any), under which it is signed or a duly notarised
certified copy of that power or authority, must be deposited at the office of the Share Registrar, Securities Services (Holdings) Sdn
Bhd at Level 7, Menara Milenium, Jalan Damanlela, Pusat Bandar Damansara, Damansara Heights, 50490 Kuala Lumpur, Wilayah
Persekutuan not less than forty-eight (48) hours before the time set for holding the Meeting or any adjournment thereof

The lodging of the Form of Proxy does not preclude a member from attending and voting at the Meeting should he subsequently
decides to do so, provided a notice of termination of proxy authority in writing is given to the Company and deposited at the office of
the Share Registrar, Securities Services (Holdings) Sdn Bhd at Level 7, Menara Milenium, Jalan Damanlela, Pusat Bandar
Damansara, Damansara Heights, 50490 Kuala Lumpur, Wilayah Persekutuan not less than twenty-four (24) hours before the time
stipulated for holding the Meeting or any adjournment thereof.



Fold this flap for sealing

Then fold here

AFFIX
STAMP

The Share Registrar

REX INDUSTRY BERHAD

(Registration No.: 199301027926 (282664-K)
c/o Level 7, Menara Milenium,

Jalan Damanlela,

Pusat Bandar Damansara,

Damansara Heights,

50490 Kuala Lumpur,

Wilayah Persekutuan

1st fold here
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